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The John Jay Pittman Memorial Library is available at every regular meeting.
Members can select from 600 titles with new ones added regularly.

See the RNA Librarian to sign for and borrow material.
A complete, searchable library inventory is available on the RNA website.
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Bourse at the Forty-Sixth RNA Annual Coin Show and Sale
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Regular RNA meetings are held from September to June at 7:30 p.m. on the second and fourth Wednesdays 
of the month (see Calendar for possible schedule exceptions at Thanksgiving and Christmas holidays) at 
Eisenhart Auditorium of the Rochester Museum & Science Center, 657 East Avenue, Rochester, NY 14607. 
The auditorium is the glass front building behind the Museum. Enter and exit through the door on the right 
side of the building. The meeting room is down the stairs on the lower level. For elevator service to the lower 
level call 585-271-4552 Ext. 601 to speak with the Eisenhart security desk attendant. Entry for the elevator is 
through the Genesee Community Charter School door. 

Rochester Junior Numismatic Association (RJNA) meetings are held at 7:30 p.m. on the fourth Wednesday 
of each month at Eisenhart Auditorium on the lower level; for more information, contact RJNA advisor Joe 
Lanzafame at 585-314-1240.

President & Editor Email Addresses
president@rochesternumismaticassociation.org          editor@rochesternumismaticassociation.org

RNA Committees 
RNA Bylaws designate several committees appointed by the President and Board of Directors.

Below are the current active committees:
Membership
John Bailey 

Bill Coe, Chair 
Dennis DeYoung 

John Stephens

Audit
Dennis DeYoung
George T. Fekete
John Lighthouse 

Ted Vaccarella, Chair 
John Vicaretti     

Endowment
Paul Brach, Treasurer [Ex-Officio] 

Steve Eisinger [2016–2019] 
Earl Gurell [2015–2018] 

John Lighthouse [2015–2018] 
Sharon Miller [2017–2020] 

Maria Paris [2016–2019] 
Gerald Vaccarella [2017–2020] 

John Zabel, Chair [RNA Curator]
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From Your President
I always try to start the New Year by prioritizing 

my goals to focus my efforts. This is usually a 
difficult process for me because there are many things 
that I would like to accomplish and the list is always 
growing. I also know that time passes very quickly, 
which becomes more apparent to me the older I get. 
Depending on the size of my goals and work involved, 
I likely will only accomplish a few things on my list.  
This year my top priority is to rid myself of clutter 
and simplify my life. Bruce Lee once said, “simplicity 
is the key to brilliance.” I placed this goal first because, 
through simplification, I’ll be able to accomplish my 
other goals with less effort.

In many ways, without realizing it, I’m 
mirroring this same process with my term as 
RNA president. I started out with grand ideas 
and then returned to the basics of streamlining 
procedures, defining roles and simplifying the 
flow of information. It’s hard for me to believe 
that the first half of my presidency is behind 
me. I look forward to continuing to work with 
the board of directors to bring about positive changes 
for the club. If you have suggestions please contact me 
via email or we can talk at a club meeting.

The RNA annual coin show was a success again 
this year.

I want to thank Bill Coe and Chip Scoppa for planning 
and organizing the event, as well as the many members 
who volunteered their time to help.

Scott Annechino won the best in show award for his 
exhibit Giants of Zaire. David Gottfried displayed his 
exhibit on the tokens of Dr. Lewis Feuchtwanger that 
won second place at the ANA World’s Fair of Money.

It was a great show; hopefully you had a chance to 
attend. I was very happy to add a 2008 China gold 50 
yen panda coin, graded NGC MS-70, to my collection 
(yes, I have interest beyond elephants).

This year is the 100th anniversary of the first RNA 
meeting at the Rochester Museum and Science Center. 

It reminds me of the long-standing traditions 
and ongoing legacy of our organization. 
I  appreciate all the elder members who have 
told me stories and helped me learn about 
our club’s history. Although there are difficult 
decisions to be made in the future, I feel good 
about the current direction of our club.

We’re in the process of planning another 
joint meeting with the Rochester Philatelic 

Association. The joint meeting last year was well-
received and well-attended. It will probably take place 
in February 2019. Steve Eisinger has volunteered to do 
a talk about coins and stamps from his Japan hike for 
the meeting. There will be more details following soon.

With all the hustle and bustle of the holidays, it can 
be easy to forget about paying your RNA dues. If you 
have not paid your dues yet, please consider making a 
payment as soon as possible. There are several ways to 
make a payment including directly to our treasurer at a 
meeting, mailing a check to the RNA post office box or 
via the website.

I hope everyone had a wonderful holiday season. If 
you received any great numismatic gifts make sure to 
bring them to a meeting and share the joy with the club.

Happy 2019!
Kerri Klajbor

RNA Online Resources

www.rochesternumismaticassociation.org
www.facebook.com/groups/21533643632
@RocCoinClub

Social Media Chair: David Gottfried
Webmaster: David Gottfried

Photo by Scott Annechino

Panda Obverse

Photo by Scott Annechino

Panda Reverse
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Forty-Sixth Annual Coin Show and Sale
by Bill Coe, RNA President - 1977

The RNA held its forty-sixth Annual Coin Show 
and Sale on November 3-4 in the Eisenhart Auditorium  
at the Rochester Museum & Science Center.

T h e 
A l p h o n s e 
Kolb Best of 
Show award 
was presented 
to Scott 
A n n e c h i n o 
for his 
outstanding 
exhibit on 
Giants in 
Zaire.

David Gottfried displayed his Hard  Times  Tokens 
exhibit that placed second in its category at the recent 
ANA convention in Philadelphia. Visitors to the stage 
saw other excellent exhibits not to be found elsewhere.

The drawing prize winners were George McGrain 
(slabbed MS-65 1880-S Morgan Dollar), Brent Davidson 
($50.00 cash) and Bill Fischer ($25.00 cash). Note that 
George was selected to make the drawing for the coin, 
with his family looking on, and pulled his own ticket. 
It was quite a thrill not only for him but for the rest of 
us as well. We welcomed attendees from all areas and 
appreciate their participation in the drawing process.

E x c e l l e n t 
p r e s e n t a t i o n s 
were given at 
the Saturday 
E d u c a t i o n a l 
Forums on 
Collecting Foreign 
Coins by Topic 
by Donovan 
Shilling, Art 
in Coins and 
Medals by Gerry 

Muhl and Third Party Grading and Slabbing Coins by 
Douglas Musinger.

Jim Gerstung from ANACS offered on-the-spot 
services to have coins professionally graded and slabbed.

Advertising by Craig Charles in the RNA News, 
Coin World, Numismatic News, The Numismatist, the 
Rochester Democrat and Chronicle as well as several 
other local print media no doubt contributed to the 
approximately 400 people that attended.

Several club members volunteered for the various 
activities needed to stage the show. A complete list of 
volunteers is available to those interested and we thank 
each one of you who contributed. Once again, the dealer’s 
favorite was the delicious, affordable lunch prepared by 
Tim & Darlene Corio and their committee. Their efforts 
put a very good face on the RNA. Thanks to all who 
helped make the deliveries. The dealers also appreciate 
that the RNA is the only group that helps them carry 
their coins into the auditorium at the show it sponsors. 
Thanks to all who helped with these functions.

Douglas Musinger and Randy Jones of Brighton 
Tokens and Coins provided the door prizes and Wayne 
Scheible and Flower City Printing underwrote the cost 
of program booklets. Andrew Harkness, Ed Cain and 
Maria Paris procured donations from Trader Joe’s. 
David Gottfried obtained and defrayed the cost of the 
donuts. His Morgan roadster was a hit as well.

Even though several members participated in 
presenting the show, all members should consider the 
show an opportunity to visit many dealers all at one 
time, in one place, as a benefit of club membership. 
Maximum efficiency is obtained when an item can be 
inspected prior to purchasing it and sellers can get more 
than one opinion on the potential value of coins for sale.

We thank all who contributed or attended for another 
successful coin show. Each of you should be proud!

Be sure to mark your calendars now for the two-day 
RNA 47th Annual Coin Show and Sale scheduled for 
Saturday and Sunday, November 2-3, 2019 at the 
Eisenhart Auditorium. It is not too early to begin to 
plan your exhibit for that show.

The First Rochester Coin Show
by Gerard Muhl, RNA President - 1979

According to the Rochester Daily Democrat 
newspaper, it was April 4, 1839 when John Park gave 
a talk at the Rochester Anthenaeum and illustrated it 

with ancient coins.
In 1860 John McMullen displayed for sale 60 coins. 

Among them were a silver Indian Peace Medal from the 
Falls of St. Anthony. Also shown were 1795-1798 silver 
dollars, 1798 dimes and cents from 1795 through 1897.

Photo by Scott Annechino

Giants in Zaire Exhibit

Photo by Scott Annechino

Collecting Foreign Coins by Topic
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Numismatic Bills and Public Laws
by Jason A. Childers, RNA President - 2003

Every two years the U.S. Congress proposes 
several numismatic-related bills mandating new 
commemorative coins, new designs on banknotes or 
new reasons for the public to use (or collect) dollar 
coins. Some bills are introduced in committee. Some 
make it to the floor of the House of Representatives or 
the Senate - maybe both. A few end up on the desk of 
the president and are signed into law. But most will not 
make it that far.

If you are aware of such a bill you may want to let 
your elected representatives know that you’d like them 
to back the bill, or even sponsor it, so there is enough 
support for it to receive a vote. But how would you learn 
about it in the first place?

When I worked in the Rochester office of 
Senator Schumer just after the turn of the century I was 
introduced to www.thomas.gov a website run by the 
Library of Congress that kept track of the status of current 
and past bills. (It is now called www.congress.gov.) One 
could learn on the website when a bill was introduced, 
by whom, its text in detail, its co-sponsors and what its 
status was in the legislative process.

This past November there was a federal election 
which means that the current 115th Congress will end on 
January 3, 2019. At this point, there is a slim chance that 
a numismatic-related bill will be brought up for a vote 

and almost no chance that a new one will be introduced. 
On January 3, the 116th Congress will convene and all 
existing bill proposals will have to be reintroduced.

The 115th  Congress passed, and the President signed, 
two bills:

• Public Law No. 115-65, the American Legion 
100th Anniversary Commemorative Coin Act 
commemorating the anniversary with a $5 gold 
coin, a $1 silver coin and a copper-clad 50¢ piece. 
The bill specifies how many will be made, a 
general description of weight, size and required 
design elements.

• Public Law No. 115-197, the American 
Innovation $1 Coin Act, directs the Treasury 
Department to release four dollar coins each year, 
starting in 2019, to commemorate innovations 
and innovators of each state and territory, in 
order of admittance to the Union, followed by the 
order of creation of the District of Columbia and 
U.S. territories. These will be issued in addition to 
dollar coins commemorating Native Americans 
and their contributions.

I will be reporting on new bills in the next few 
newsletters. The full text of those bills (and of the 
Public Laws mentioned above) may be found at 
www.congress.gov.

Let’s see what awaits us.

The Wad Squad
by Tim Corio

The deal: lend Security Trust Grover Cleveland 
($1,000) for six years at 7.5% in 1976. In 1982 the bank 
will return to the lender Grover Cleveland, William 
McKinley ($500), U.S. Grant ($50), Alexander Hamilton 
($10), Abe Lincoln ($5) and George Washington ($1).

In the spring of 1976 an RNA member received a call 
at his office from his wife. She told him that he looked 
exactly like William McKinley and that he was to go to 
the second floor of the Rochester Triangle Building for 
a tryout that day.

Dutifully, he arrived at the appointed time. In a large 
room he saw about 100 men, including 15 bearded 
Abe Lincolns. Each man was interviewed, photographed 
and sent on his way with a five dollar bill in hand.

The office phone rang the following day, “sir, we 
would like you to be our Grover Cleveland.”

Filming took place that Saturday at Security Trust’s 
Fairport office. Each person was paid $75.00 plus lunch.

Can you tell who played Grover Cleveland?
Stay tuned...

In this 1976 photo, Security Trust offers customers a 
real deal via The Wad Squad.
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Coincidence  or  Luck?
by Bill Coe, RNA President - 1977

I have a story that I can tell about every seven 
years or so, that is, whenever an RNA meeting falls on 
December 12. We just passed that date in 2018.

In the 1970s I was collecting worldwide birth-
year coins for my daughter who was born in 1969. 
I watched for them in classified ads of several 
numismatic publications.

I found that the Japanese Mint Bureau, Ministry 
of Finance, was offering a 1969 mint set of their five 
minor denominations at only $1.50 U.S. per set. Two 
stipulations of the offer were that the sets would be sold 
only to international customers and that they would 
not be sold to Japanese citizens. I do not 
know the reason for this, but that is what it 
was. At that low price, and considering the 
cost of getting a certified check to Japan, I 

decided to order several sets.
After I received the sets, I exhibited them 

during the show & tell portion of a RNA 
regular meeting. John J. Pittman, renowned 
numismatist, was at that meeting. He informed me that 
since the sets were not sold to Japanese citizens, there 
was a high demand for them in Japan. Furthermore, 
he told me that he would be going to Japan soon. He 
offered to take my extra sets with him to sell in Japan. I 
saved two sets and sent the rest with John.

After his trip, at another RNA meeting, John brought 
the proceeds to me. He charged a minimal fee for his 
services. He had sold all of the sets for over $100.00 each!

At that time John was serving as the Chairman of the 

Membership Committee of the American Numismatic 
Association (ANA). I was already regular member 
number R-62806 of the ANA. John pointed out that 
now that I had some extra money it would be a good 
time for me to upgrade to Life Membership. After some 
consideration I told him I would do that if he could 
assure me of getting an easy to remember, distinctive 
membership number. By the way, since then the cost of 
upgrading to Life Membership has gone up substantially.

John said he would return to his ANA office to 
determine what may be available. He found a good 
number but it was several away from the then current 
number. He was not allowed to issue it out of sequence. 
I would need to wait until it “came up.” He said he had 

reserved it and would get it for me after 
the previous numbers had been issued. 
He would not divulge the number to me 
before the number was issued.

It took a while, but John Pittman 
eventually showed up at a regular RNA 
meeting. He arranged with the RNA 
president to make a formal, official ANA 

presentation of my Life Membership card to me during 
that meeting. I felt it was quite an honor. It was only 
then that I learned my ANA Life Membership number 
was LM-1212. That is easy to remember and distinctive. 
Don’t you think?

Well, that meeting was on December 12, or 12-12!
Is that coincidence or luck? I have enjoyed it. There 

are all kinds of pleasures in the world of numismatics; 
you just need to recognize them when they 
present themselves.

Photos by George T. Fekete

Mint Bureau Booklet set

◄Obverse Reverse►

Photo by George T. Fekete

Front Cover

Photo by George T. Fekete

Inside Front Cover
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“Investment Management
for the Prudent Investor”

Edward Cain
585.755.3379
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Preparing the Numismatic Estate
by Ed Cain
Far too many of us have heard stories of people 

who inherited a coin collection, had no idea what to do 
with it and it ended up being sold for pennies on the 
dollar. With some advanced planning these disasters 
can be avoided.

First, and most basically, you need a will. With a will 
you can have the final say as to who receives what coins, 
or what coins should be liquidated. Without a will you 
really have no say in what happens.

Along with a will, you should leave a “letter of 
instruction” to your executor. Included should be such 
information as: the location of your collection, what 
appraiser you recommend for the collection and your 
preferred method of distribution; if there is a specific 
dealer for your heirs to deal with; should they sell 
outright or consign; or is there an auction house that 
makes more sense.

Remember, you have had possibly decades of 
experience with your coins, your heirs may have no 
idea, so share your knowledge with them.

An inventory of your collection would also be very 

helpful. There are computer programs you can purchase, 
or possibly an Excel spreadsheet. Even a ledger book or 
3×5 cards would work.

If someone did most of their acquisitions in the 
1970s or 80s, chances are that most (or all) of their 
collection is “raw” coins. In order to receive top dollar 
for coins today, you need to have your coins “slabbed” 
by a third-party grading (TPG) service. While there 
are many TPGs out there, you should only consider 
PCGS or NGC. In addition, only coins graded by these 
two services can be submitted for a CAC certification. 
Coins that are CAC certified often sell for substantial 
premiums. If your coins are raw, start sending them in 
now, a few at a time.

While estate taxes have been a big issue in the past, 
under current law an individual can have an estate of 
$11,180,000 ($22,360,000 for a couple) without having 
to pay federal estate tax. For most people avoiding 
federal estate tax is no longer an issue.

Following these steps will go a long way towards 
your beneficiaries receiving maximum value for the 
collection they inherit. If you are behind in your 
planning, I suggest you start preparing now.

v v v

Numismatist of the Year
Past-president Eric Miller is seeking nominations for the 2018-2019 RNA Numismatist of the Year.
Please contact him at yankeetrouthead@gmail.com by the February 13, 2009 meeting if you would like to 
nominate a member. Nominations must be in writing. Prior Numismatist of the Year recipients are ineligible.
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Events Calendar

Ontario County Coin Club
First Sunday, Monthly at 2:00 p.m.

(Doors open at 1:00 p.m.)
Canandaigua Elks Club

19 Niagara Street
Canandaigua, NY 14424

Rochester Numismatic Association
PO Box 10056
Rochester, NY 14610-0056

Meetings

RNA Board Meeting* (6:45 p.m.) ........................................................................................................... January 9 

RNA Meeting Spend it or Wear it? by Lisa Fybush ................................................................................... January 9
RNA Meeting Type Collecting Themes by Don Shilling .......................................................................... January 23
RJNA Meeting ....................................................................................................................................... January 23
Joint RNA-RPA Meeting Hiking Japan - Its Stamps and Coins by Steve Eisinger .................................February 13
RNA Meeting Administrative Divisions on Coins by Jason Childers ....................................................February 27
RJNA Meeting .....................................................................................................................................February 27

RNA & RJNA Meetings at the RMSC are held on Wednesday from 7:30–9:30 p.m. unless otherwise noted.
* Members are welcome to attend RNA Board meetings.

v v v
RNA News Deadlines

March-April 2019 Submissions .................................February 22
March-April 2019 Publication ........................................ March 1

May-June 2019 Submissions ......................................... March 25
May-June 2019 Publication ............................................... April 1


