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  Show off your collection… 
  Spring has finally arrived!  It’s a 
balmy 40 degrees outside as I write 
this, and the forecast calls for close 
to 70 by the end of the week.  What 
does this mean to all those 
numismatists out there?  Well, it’s 
time for spring cleaning!  Dust off 
those coin collections and bring 
something interesting to the next 
RNA meeting.   
  As you know, each meeting 
includes an “exhibits and displays” 
segment.  This gives you the 
opportunity to show off that new 
acquisition, or maybe something 
you’ve had in your collection for 
decades.   
  That’s part of the fun of meetings – 
sharing what you collect with other 
members of the club.   
  There’s an old saying that if you 
ever had a question about anything 
numismatic there’s undoubtedly 
another member who knows the 
answer.  Well, what better way to 
learn about other member’s areas of 
interest than by bringing something 
in to display?   
  I’m going through my collection 
now, looking for something fun to 
bring in and show off at the April 1st 
meeting! 

Beware of spoof email… 
  In other news, anyone else use 
Paypal for their Ebay auctions as a 
form of receiving payment?  Well, if 
you do, I just got an excellent fake 
email from “Paypal”.  There are tons 
of these things going around these 
days, as we mentioned a couple 
meetings ago by Dan White.   
  The one I just received was 
addressed to “Dear Paypal User.”  
Well, that’s the sure sign that it’s a 
fake.  Paypal will NEVER address 
an email that way.  It will always 
include your full name.  The email 

was very convincing, and linked to a 
site that looked identical to the real 
Paypal site… but it was actually an 
older format of the login page.   
  If you ever get one of these emails, 
be sure to forward them to 
spoof@paypal.com.   
  Also, remember, when it doubt, go 
to a site’s URL directly. Never utilize 
a click-through sent in an email.  The 
internet is a great tool for managing 
your finances, but you must pay 
particular attention to any email you 
may get from “your financial 
institution”. 
Stories Needed for RNA News… 
  If you attended the last couple 
meetings, you know that editor Scott 
Fybush is in need of additional 
materials for upcoming issues of the 
RNA News.   
  Fortunately, Gerry Muhl has been 
busy and we’ve had lots of material 
for the past several months. Not to 
mention, some excellent guest 
pieces, for example a recent piece by 
Karl Kabelac.  However, we’re 
starting to run low and need new 
articles for publication.   
  Never written an article before?  
Well, what’s stopping you?  Take 
something from your collecting 
experiences and write about that!  
Or, have a particularly nasty Ebay 
experience recently?  There’s an 
article too.   
  Nothing is forcing anyone to spend 
months researching material in order 
to come up with an interesting and 
informative article.  Maybe you 
wrote something years ago, but 
would like to print it again for the 
benefit of new members.  We do 
that too!  Just be sure to contact 
Scott at RNANews@fybush.com.  
 

David Gottfried
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FROM THE PRESIDENT 

Best. Column. Ever. 



THE MUHL FILES 

Counterfeiting: A Rochester Way to Wealth 
 

by Gerard Muhl 
Part Two of Two 

  By 1862, the New York Times estimated that 80 percent of 
the bank notes circulating in America were counterfeit.  
One person responsible for many of those bank notes was 
Batavia native Harry Cole.  Born in 1821, Cole began 
printing and passing notes in the 1840s.  He was arrested 
for counterfeiting in the mid-1850s and spent a short time 
in jail.  He moved to New York City and then to 
Philadelphia, where he resumed his illegal operations until 
he was tracked down in 1879 by the newly formed Secret 
Service.  By that time, he had operated as a counterfeiter for 
almost 40 years. 
  According to one 19th-century Secret Service agent, 
Frederick Tapley, Rochester judges of the 1860s were not 
sympathetic to the methods used by the federal government 
to apprehend counterfeiters.  In one case, in 1866, the judge 
objected to the Secret Service coming to town and having 
undercover operatives attempt to buy bogus cash.  Some of 
these operatives were themselves recruited after being 
arrested for passing bad 
bank notes and were 
cooperating with the 
Secret Service to get a 
lighter sentence.  In at 
least one case, a 
Rochester judge stopped 
a trial and urged the jury 
not to convict a 
counterfeiter caught in a 
sting operation.  The 
same judge advised the 
prosecutor not to call a 
key witness who had 
plea-bargained a shorter 
sentence and, as part of 
the deal, had to buy 
counterfeit notes from a 
passer. The counterfeiter 
walked from that court a 
free man. 
  By 1859, nearly 4000 
versions of counterfeit notes were circulating in the U.S.  
Of the 295 banks in New York State at that time, only 45 
were not represented by counterfeit bills.  To counter this 
flood of bad money, publishers began selling books listing 
spurious notes. These publications were updated monthly 
by subscription.  By 1852, a large-sized ad in the local 
Rochester newspapers noted that “Thompson’s Bank Note 
Reporter” was on sale at the Reynolds Arcade news room.  
In 1859, a competing publication, “The Descriptive 
Register of Genuine Notes,” began publication. 

  There were, however, constant charges of fraud and 
bribery laid at the door of some of the many counterfeit 
detectors that sprang up.  One Indiana banker paid $165 
for the engraving and printing of $70,000 in bills.  He then 
paid the New York publishers of a counterfeit detector 
$1,900 “to quote the money right.”  Trust in the currency 
faltered, and soon no out-of-town bills would be taken 
except at a greatly discounted rate. 
  Rochester citizens were not only passing bogus bank 
notes, but they were making their own “legal tender” coins. 
In 1857 and again in 1862, local newspapers warned of 
counterfeit gold coins circulating freely.  A man arrested in 
Albany in 1857 claimed that four gold “mints” were casting 
coins in Rochester.  On September 9, 1845, four men and a 
woman were arrested one mile east of Palmyra for making 
and circulating hundreds of Mexican “silver” dollars.  The 
real ones were legal tender in the U.S. until 1857. 
  Merchants throughout the area were complaining of 
counterfeit silver coins being passed on them.  A 
committee to track down and arrest counterfeiters was 

formed but seemed to 
get nowhere until the 
U.S. marshals from 
Buffalo were called in.  
After the Palmyra 
arrests, it turned out 
that two of the 
committee members 
to apprehend the 
counterfeiters were 
themselves members 
of the gang.  Before 
being shipped of to 
Auburn prison for 
seven years, one gang 
member escaped with 
coining dies for pieces 
of eight. Soon 
counterfeit Mexian 
coins began showing 
up in other 
neighboring villages.  

  In July 1853, George Hoag’s house in Penn Yan was 
searched at the complaint of his neighbors.  Counterfeiting 
tools and dies were discovered, but Hoag was nowhere to 
be found.  Later that year, Hoag, Charles Jenner, James 
Gilbert, William Wescott, and George Reed were arrested 
in a house in Rochester at South and Mt. Hope avenues. 
They were formally charged with making counterfeit coins.  
They had made many different denominations, but when 
police rushed in, they were striking 1851- and 1852-dated 
three-cent pieces.  The U.S. three-cent piece was only 

 
4 RNA News

 
A Rochester-made Morgan dollar seized by Rochester police 



introduced in 1851, so merchants were not yet familiar with 
the attributes of genuine coins. 
 These tiny, thin silver coins were relatively easy to make. 
  In January 1869, Robert Leeds was convicted of burglary 
and was sentenced to Auburn prison.  When city police 
went to his rooms in South Avenue to remove his 
belongings for safekeeping, they found sets of gypsum dime 
molds.  Leeds was living there with two prostitutes who 
would circulate his lead coins in dimly lit bar rooms while 
waiting for clients. Between 1860 and 1875, 149 houses of 
prostitution operated within the area now contained inside 
the Inner Loop.  There was no shortage of people down on 
their luck in early Rochester to attempt to pass bad money; 
499 different women were arrested for soliciting during that 
period. 
  Perhaps one of the 
larger coin counterfeiting 
operations was that of 
Albert and Henry Shaver.  
These two men operating 
their “mint” in a heavily 
wooded area of Oswego 
County and relied on 
travelers to distribute 
their imitation U.S. 
quarter dollars. Although 
the sheriff closed their 
operation in 1861, arrests 
were being made for 
several years later as 
travelers would release 
one or two “Shaver 
quarters” into circulation 
from their bags of 
product. 
  The nation’s economy 
had turned around by the 
outbreak of the Civil War 
in 1861.  Millions of 
dollars of war contracts 
poured into Rochester 
flour mills, shoe factories, clothing companies, and nearly 
every other industry, large or small, from buttons to rope.  
To pay for the war, the federal government issued demand 
notes not backed by precious metals.  Fearing inflation, 
people started to hoard gold and silver coins.  Even copper 
coins disappeared from circulation by 1862. 
  After pleas from merchants in 1862, the City of Rochester 
began issuing its own bank notes in denominations of 
fractions of a dollar.  Over $250,000 of this paper money 
was issued in notes of 5, 15, 25, and 50 cents, making it 
possible for merchants to make change again. 
  Even these new city bank notes were not free from 
counterfeiting.  A newspaper reported on September 13, 
1862 that one day before the new 50-cent note was to be 
issued, a boy was arrested for passing a counterfeit of that 
note.  So many of these counterfeit notes began showing up 

that the city was forced to change their design to a more 
elaborate engraving.  
  To confuse matters even more, the federal government 
also began to issue fractional currency during the Civil War.  
By July 1863, the counterfeits of these notes were abundant 
in Rochester at least until November of that year when 
Richard Delton and Charles Elleston were sentenced to 
Auburn prison for printing the notes. 
  Counterfeiting was a method many Rochesterians thought 
would make them rich.  But for unmitigated gall, there is 
the case of a 19-year-old man from Batavia.  He posed as a 
counterfeiter to prey on the greed of others. He printed and 
sent letters to numerous Rochester residents inviting them 
to engage in the counterfeit money trade.  For one dollar, 
his unsigned letter offered to send $100 in “good 

counterfeit money.”  
After a year of bilking 
many investors, he was 
arrested.  He had no 
counterfeit money, and 
he counted on the fact 
that his customers would 
not expose themselves 
by going to the police to 
complain about not 
receiving their $100 in 
bogus notes. 
  The last major 
outbreak of coin 
counterfeiting in 19th-
century Rochester 
occurred in the early 
1800s.  After a hiatus of 
five years, the U.S. Mint 
began making a newly 
designed dollar coin in 
1878.  In 1881, Thomas 
Mahoney, William 
Cochrane, and Oscar 
Overton were arrested 
for passing phony 1878 

U.S. silver dollars.  William and James Howard, James 
Gordon, and Amanda Lucas were arrested for coining 
dollars in 1885.  Finally, according to the Rochester Union and 
Advertiser, in 1888 a “gang of Italian counterfeiters” was 
arrested in Rochester for passing variously dated fraudulent 
silver dollars. 
  In early 1883, a number of merchants began complaining 
about being fooled by a new coin just put into circulation 
by the government.  It was a new 5-cent piece without its 
denomination clearly being stated on it.  Instead, its reverse 
side sported a large Roman number “V” for five.  The coin 
was about the same size as a five-dollar gold piece 
circulating at the time.  Joshua Tatum, a deaf mute from 
New York City, gold-plated a number of these coins and 
traveled around making five-cent purchases.  If the 
merchant gave him $4.95 in change, and most did, he didn’t 

continued on page 6 
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Counterfeit dies from the property room of the Rochester Police Department. 
Seized in the 19th century, these were held in the old police station until they 
were disposed of in the 1950s. 



 

Counterfeits 
 

continued from page 5 
complain.  When arrested for his activities, Tatum was 
acquitted when it was shown that he never represented his 
coins as $5 gold pieces. 
  By the 20th century, the federal government was printing 
all of our nation’s currency, even that issued by national 
banks.  The Secret Service, established in 1865, was staying 
one or two steps ahead of the counterfeiter. By 1913, the 
Federal Reserve Bank was regulating the issue of money 
and manipulating the nation’s monetary policy.  
Counterfeiting would have to wait for the color 
photocopying machine and the computer before it again 
would become a problem.  Once in a while, however, 
bogus money showed up. 
  In the 1930s, a deceptive Liberty Walking half dollar 
showed up in the Rochester and Buffalo areas.  The coins, 
of varying dates, were made of a ceramic material infused 
with powdered metal.  They were bright and shiny, had a 
solid ringing sound when dropped, but also exhibited a fatal 
flaw.  When given a sharp blow, they would break in half.  
Rochester bus drivers made a practice of slamming half 
dollars on the fare box and refusing them if they split.  
Buffalo police suspected craftsmen from nearby Lapp 
Insulator Company of making these coins, but no arrest 
were made. 
  In the early 1950s, Francis Henning from Trenton, New 
Jersey, developed a scheme to keep him in money. A 
mechanical engineer, he invented a one-to-one-ratio die-
cutting machine.  He used a 1944 nickel as a model and cut 
a die with such detail that even the U.S. Mint was amazed.  

For the reverse die, he used a nickel struck after World War 
II.  With near perfect dies, he now struck nearly 300,000 
fake nickels and began passing them. He could make three 
cents on every coin he circulated. 
  Henning, however, overlooked one crucial fact: During 
World War II, the mint put a large mark over Jefferson’s 
home, which appeared on the reverse of all nickels.  Since 
the coin Henning used to make the reverse die was made 
after the war, it lacked this mint mark. 
  Henning eventually moved to Buffalo and then to 
Cleveland, where he was busy making $5 bills when the 
police raided his establishment.  Many of his nickels, 
however, still turn up in Western New York. 
  With inflation, coins are no longer profitable to 
counterfeit except to fool collectors by minting coins with 
rare dates.  But consumer services exist to stop the spread 
of these deceptions. 
  The Bureau of Engraving and Printing in Washington, 
D.C. and in Texas have also done much to foil high-tech 
counterfeiters.  Micro-printing on bills, mylar strip inserts, 
colored threads embedded in the paper, watermarks, and 
ink that changes color when held to the light, are all 
methods used to keep our currency safe.  Within another 
two years, additional anti-counterfeiting devices will be 
added to our money, offering even more challenges to 
those bent on beating the system. 
  The story of counterfeiting will most likely never end, but 
the era of the enterprising individual working in his cellar, 
barn, or cave and the romance associated with it has ended.  
This part of the American landscape has vanished, and few 
would wish for its return.

 

 

Order your Childers medals! 
 

That’s just an artist’s rendition at right – and not what the actual 
Jason Childers medal will look like. (Jason says it looks like a Finnish 

commemorative coin to him.) 
 

But Medal Committee chairman Bill Coe reminds us to remind you 
that if you want extra copies of the real Jason medal, it’s time to let 

him know! Each member in good standing during Jason’s 2002-2003 
presidential year will receive one bronze Childers medal as part of 
their dues, but extra bronze medals and silver medals need to be 

ordered now. 
 

Last year, bronze medals were $15 and silver medals were $30, and 
Bill expects prices to be similar this year. Contact Bill at 585-865-

7992 or billcoe@juno.com no later than April 8April 8April 8April 8 with your order – and 
look for your medals at the banquet May 28! 
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  RNA members visited the Memorial Art Gallery March 13 for a 
tour of the Augustus St. Gaudens exhibition. 
  Shown above are Dave Phillips, Ted Vaccarella, Tim and Darlene 
Corio, Tim’s mom, Lysle Young, Gerry Muhl, Dave Gottfried, Scott 
Fybush, Dave Newman, Ed and Jean Schilling, the Newton family, 
and Bill Coe. 
  At right, Bill poses with a new friend in the sculpture court. 
  And below, we see RNA member #1, Charlie Ricard, meeting 
Sacagawea model Randy’L He-Dow Teton and Mint engraver Tom 
Rogers in Atlanta. Tom designed the reverse of the Sacagawea dollar 
– and he did Charlie’s TAMS presidential medal! 
  (Don’t forget – you can see all these pictures, and the rest of the 
newsletter, in color at the RNA’s Web site, www.the-rna.com.) 
 

 



  

The Calendar  April-May 

 

• Thursday April 1 – 8 PM – Gerry Muhl presents “A Lively Numismatic Quiz – With Prizes!” 

• Thursday April 15 – 8 PM – Ira Stein speaks on “Registry Sets and How They Affect Collectors.” (If you’re 
Jim Sanders, the answer’s probably, “not at all”!) 

• Friday April 16 – 7:30 PM – Rochester Junior Numismatic Association “Stump the Advisor,” anyone? 

• Sunday April 25 – 10 AM-4PM – 44th Annual Dansville Coin and Stamp Show Dansville High School, North 
Main Street.  

• Thursday May 6 – 8 PM – Wayne Scheible speaks. Betcha it has something to do with ancient coins. 

• Thursday May 20 – 7:30 PM – Meinhart Speaking Contest Come hear from the juniors! 

• Friday May 28 – 6 PM – Annual Banquet honoring Past President Jason A. Childers at the Green Lantern Inn, 
Fairport. More details in the May RNA News. 

• June 18-20 – ROPEX Rochester’s biggest stamp show, at the Webster Field House 

• August 18-22 – ANA World’s Fair of Money, Pittsburgh  It’s never too soon to plan for Pittsburgh this 
summer! Visit www.money.org for details 

 
Regular RNA meetings are held on the first and third Thursdays of every month except July and August at the Eisenhart Auditorium of the 

Rochester Museum & Science Center, 657 East Avenue. Enter through the Eisenhart or Gannett School doors and follow the signs 
downstairs to our lower-level meeting room. All are welcome! Call Dave Gottfried at 738-0908 if you need a ride or directions. 

 
RJNA meetings are held in either the ballroom of the Eisenhart Auditorium building or an upstairs classroom at the Gannett School; follow 

the signs posted on the building’s doors or call Steve Lanzafame at 288-1932 for more information. 

The Calendar welcomes meeting notices from other area clubs. Send them to rnanews@fybush.com or PO Box 10056, Rochester NY 14610. 
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