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To Whom It May 
Concern:

I recently made the decision 
to liquidate the major 

portion of my coin 
collection through Richard 

Nachbar. I was cognizant of 
his expertise and experience 

in the business. Richard 
gave me a significant initial 

check upon reviewing my 
coins (Greysheet Bid).

He speedily prepared them 
for liquidation  at the ANA’s

National Money Show in 
Atlanta. Yesterday, I 

received a significant 
second check as a follow up 

to the sale.

I was very satisfied with the 
professionalism and 

efficiency which Richard 
demonstrated in 

maximizing the prices 
realized upon sale.

Sincerely,

S.A., NY

“I WAS VERY

SATISFIED WITH

THE PR FESSI N-

ALISM AND

EFFICIENCY

WHICH RICHARD

DEM NSTRATED.”

O O

O
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 Happy Holidays! 
 This is always a time of year to 
celebrate and be thankful. This year 
I’m thankful for Bill Coe and Gerry 
Muhl. 
 Having just completed another 
successful coin show, it is time to 
thank all of those volunteers that 
helped to make this year’s show run 
so smoothly. It’s amazing what a 
little band of 20 or so dedicated 
people can do in a short amount of 
time. Thanks to all of you. 
 The show would not exist at all if it 
weren’t for the 30-plus year effort of 
Bill Coe, and I think all of us should 
be greatful for the dedication of Bill 
(and Edie). We would also have 
stopped striking presidential medals 
decades ago without his efforts. 
Thanks Bill! 
  Gerry Muhl is always Gerry-on-the-
spot. His hand is the first to shoot 
up whenever we need a volunteer. 
He has been a one-man publicity 
machine in recent years, and I’m 
sure many of you have seen his 
contributions to numismatic 
periodicals. He is a past president 
and current board member, and has 
also been serving as assistant 
historian and curator. Thanks Gerry! 
  I think that a suitable way of 
showing our gratitude to Bill Coe 
and Gerry Muhl would be to elect 
them to honorary life membership.  
 I can’t think of anyone else who has 
done more than Bill and Gerry over 
the last 30 years to keep the club 
afloat, and I will ask the board of 
directors to approve such a motion 
at the next board meeting, which 
will, if successful, lead to a vote at 
the annual meeting in June. 
  We are moving ahead in other 
areas: 

  Fiscal Responsibility. We 
continue to run in the black this 
year. Thanks to everyone for fiscal 
restraint.  
 We are ahead of projections for 
electronic receipt of the newsletter, 
and Gerry Muhl has raised several 
hundred dollars for the club with 
sales of North American Mint 
medals. Thanks (again) to Gerry and 
to the North American Mint for 
their donation of the medals. 
  Education. Gerry Muhl had a 
letter to the editor published in the 
November Numismatist magazine. 
John Zabel did a presentation for a 
women’s club in Penfield in 
October. Thanks to everyone who 
helps us meet our mission of 
reaching out into the community. 
  Coin Collection. Having approved 
an inventory of the club’s coin 
collection at the last board meeting, 
an ad hoc committee was formed to 
complete the effort. We hope to 
have it completed in order to report 
the results back to the membership 
at a regular club meeting in January 
or February. 
  The board of directors will spend 
the next several months hammering 
out a mission statement for the 
collection. We will then decide 
whether a realignment of our 
holdings is in order.  
 It is my desire to complete this 
process before June, with any sales 
or purchases of materials to be 
worked out next year. 
  Thanks to all of you who have 
provided feedback on the collection. 
I will publish the results of my little 
survey in the next newsletter. 
 

Steve Lanzafame 
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TALES OF NUMISMATIC TOURISM 

Stories of the Philadelphia Mint 
    

By Donovan Shilling 
  My fascination with the mint’s story began when I first 
visited the City of Brotherly Love in 1965. This was my first 
opportunity to see the location where so much of our hobby 
material originated. Again at the ANA convention in August 
of 1969, I was able to view the exterior of the elegant new 
mint, which opened that month. It was not until recently that 
I actually had an opportunity to tour this fine new “money 
factory.” 
  Located on Fifth and Arch streets, it takes up more than a 
half billion square feet of floor space. Believe me, it’s an 
impressive home for our East Coast coin production. Inside 
this giant facility, which has the capacity of striking up to 300 
coins per second, I was 
delighted with the many 
coin, medal and 
historical numismatic 
exhibits. 
  There are four 
categories of exhibits. 
First, there are display 
cases showing samples 
of the coinage, both 
U.S. and foreign, 
produced over the years 
at the mint. Next, there 
are an impressive 
number of cases 
holding examples of the 
wide range of medals. 
You’ll see medals 
dealing with army and navy history, presidential medals and 
those associated with Treasury and mint personnel. In all, 
there are more than 200 bronze medals available to the 
interested collector. A price list is also easily obtainable to 
those interested in this rewarding mint sidelight. 
  The third exhibit category is a highlight for most visitors. 
This is the trip through the two 550-foot long viewing 
galleries. These vast corridors have been especially placed so 
that they will overlook the casting, rolling and other minting 
operations. A complimenting highlight of this observation 
corridor is an audio system provided for viewers. Button-
controlled speakers have been located at strategic intervals. 
These can be activated by the viewers to produce a tape-
recorded description of the operations taking place in the area 
immediately below the visitors’ eyes. 
  For me, however, the fourth exhibit was the greatest treat. 
This category consisted of the historical mint material, which 
was located in a special room just off the second-floor 
balcony. Gathered here are mementos of great significance to 
all those keenly interested in the story of our first three 
Philadelphia mints. As I discuss these unusual treasures, I’d 

like to invite you to relive mentally a time when the city of 
Philadelphia was young, when its streets were narrow and 
brick-paved and when its citizens wore white knee-length 
stockings and powdered wigs. This time was the late 1790s. 
The Capitol building stood on Fifth Street, just a short walk 
from Market and Chestnut streets. It was a time of 
excitement. The young government was most concerned with 
financial matters. Therefore one of its first important acts 
occurred on March 31, 1791. It was on this date that a 
resolution eagerly introduced by Washington, Jefferson and 
Hamilton was passed. The resolution passed by Congress 
established our first minting facility. 
  So important was this mint to our young nation that it took 

precedence over all 
other government 
institutions. Alexander 
Hamilton, our first 
Secretary of the 
Treasury, was probably 
first to discover that it 
takes money to make a 
country run smoothly. 
At any rate, he was 
instrumental in seeing 
that a mint would 
become the first 
government building 
ever purchased by our 
nation. 
  The building was an 
old red brick distillery, a 

structure that was once the property of William Penn. The 
building was purchased for a bargain price of $4,266.67. The 
opening date for our first mint was July 19, 1792. Its location 
at 37 and 39 North Seventh Street made it a most convenient 
walk for our early patriots from Independence Hall. In the 
new mint’s relic room is a small stack of the original bricks 
used in the construction of this early mint. Those bricks, and 
an original printing press, and of course the handful of rare 
coins that we in the numismatic hobby value so greatly, are all 
that’s left of the first mint. 
  However, we do have a pretty good idea of what the mint 
probably looked like. This idea comes from a watercolor 
painting done by Edwin Lamasure in 1914. This painting was 
aptly titled Ye Olde Mint and hangs today as a prized 
possession in the relic room of the new mint. 
  Many of you have undoubtedly seen the interior of this 
venerable structure in one of America’s most famous 
paintings. The celebrated painter, John Ward Dunsmore, was 
commissioned to paint a scene depicting the minting of our 
first coinage. His work shows Martha Washington seated, 
with her lorgnette at her eye, examining a tray of coins. The  
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tray, probably containing half-dismes, is held by chief coiner 
Henry Voigt. Standing next to her is David Rittenhouse, the 
mint’s first director, who is explaining how the pieces were 
struck to five other dignitaries. These include Secretary of 
State Thomas Jefferson, Secretary of Treasury Alexander 
Hamilton and his pink-gowned wife, George Washington and 
Colonel Tobias Lear, Washington’s private secretary. Some of 
you might be interested in noting that the two paintings, Ye 
Olde Mint and Washington Inspecting The First Money, were 
commissioned not by a numismatist or by the federal 
government, but by a Mr. Frank Stewart, a businessman who 
purchased the original mint site 50 years ago for use as a 
Philadelphia power company. 
  A year after the mint was opened, David Rittenhouse, its 
director, concentrated his efforts on producing copper half-
cent and one-cent pieces. He immediately ran into criticism 
from a hostile press. Local Philadelphia banks had just 
received 36,103 “chain” cents. When the public saw them, 
they became as critical 
of these cents as some 
of us are today of the 
Eisenhower and Susan 
B. Anthony dollars. In 
Claypoole’s Daily 
Advertiser, the mint’s 
chain cents were 
thoroughly panned as 
follows: “The American 
Cents...do not answer 
our expectation. The 
chain on the reverse is 
but a bad omen of 
liberty and liberty 
herself appears to be in 
a fright. May she not 
justly cry out in the 
words of the Apostle, 
Alexander the coppersmith hath done me much evil: the 
Lord reward him according to his works!” 
  The “Alexander” in that quotation referred, of course, to 
Alexander Hamilton, whose idea it was for our country to 
have decimal coinage rather than the shillings and crowns 
that had been previously used in the colonies. The result of 
this public reaction was unusual and swift by today’s 
standards. The chain was immediately replaced by a wreath. 
So satisfactory and popular was this reverse design that we’ve 
had a wreath in one form or another on our coins almost 
continuously right up to the present. Perhaps you can name 
the current coin that displays the last vestige of this wreath 
design. Even today we’re not certain whether the 1793 wreath 
was supposed to represent laurel branches, olive branches or 
even a crude attempt to depict a branch of the cotton plant. 
  Try to imagine what working conditions must have been like 
in that early mint when those 1793 flowing-hair chain and 
wreath type cents were being struck. A day at the mint started 
at 5 a.m., when a handful of employees trudged to work with 
lunch buckets and water mugs. We can imagine the buildings 

being cold and draft in the winter, and stifling with the 
summer sun during the other months. Each day horses had 
to be harnessed to turn a huge wheel that rolled out metal 
strips. A great charcoal furnace, used to melt metal to 
produce the strips, had to be fired up. Finally, the wicks on 
the whale-oil lamps had to be trimmed and readied to light 
the mint’s dim interior. 
  It took a vast amount of human muscle power, and 
undoubtedly a lot of sweat, to spin the arms of the screw coin 
presses after the planchets had been inserted for minting. 
Only when the sun had begun to set, and accurate work 
became difficult, was the day’s work ended. For 24 years, 
work continued in this manner. In January of 1816, sparks 
from a barrel of wood ashes ignited the mill house and 
partially destroyed the mint. Improvements were made when 
the mint was reconstructed, and work continued at this site 
until 1882. During this period, the minter’s best efforts were 
10,000 cents minted in a single day with the aid of a three-

horse-powered press. 
  The second 
Philadelphia mint 
was established and 
opened in 1832. It 
was built in classic 
Grecian style with tall 
Ionic columns at its 
entrance. White 
marble covering this 
massive structure and 
its temple-like 
appearance caused it 
to be regarded as one 
of the handsomest 
buildings in our 
young nation. We 
had just reached a 
population of 13 

million, and President Martin Van Buren pointed with pride 
at this newest mint, located on the northeast corner of 
Chestnut and Juniper streets in downtown Philadelphia. 
  In this mint, the first two-cent, three-cent and nickel five-
cent pieces were coined. In addition, James Ross Snowden, 
mint director in 1836, brought about a dramatic change in 
manufacturing procedures. He was instrumental in replacing 
muscle power with steam power. This revolutionary 
changeover meant that nearly 100 coins per minute could 
now be struck. To commemorate this remarkable event, a 
special 17-millimeter bronze medal was struck after the press’ 
25th year of operation. On March 30, 1927, the Franklin 
Institute acquired this original press. Today if you visit this 
Philadelphia museum, you can still view this remarkable 
steam-powered machine and buy an aluminum medal 
showing Franklin’s profile on it. Ben Franklin would have 
been proud of this frugal steam press. 
  For 68 years, production at the second mint continued. 
Under its roof were employed famous coin designers such as  
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Philadelphia Mint 
Continued from page 5 
 

William Barber, Christian Gobrecht and George Morgan. I’m 
quite sure many readers are fortunate enough to have some 
excellent collections of coins designed by these men and 
struck at this particular mint.Of the many tales associated 
with the second mint, perhaps none is so unusual as the story 
of “Peter.” Early in the 19th century, the workmen at the mint 
fell heir to a most appropriate mascot. The mascot, 
affectionately known as Peter, was described as “a 
magnificent American Eagle, with grand breadth of wing and 
wondrous piercing eyes.” Many of the citizens living around 
the mint would watch Peter soar gracefully over the city, and 
each evening return faithfully to the mint as the sun set. For 
more than six years, Peter lived as a handsome symbol of 
freedom. Some numismatists have even theorized that 
Christian Gobrecht and other sculptors were influenced by 
Peter’s presence. Perhaps the famous flying eagle cents of 
1856 through 1858, or the 1836 silver dollars, bear the 
likeness of Peter. 
  One fateful day Peter flew too close to the whirring wheels 
and belts of the coining machinery. He was unfortunately 
stamped out. The injuries proved fatal. His human admirers 
had him stuffed and mounted in a glass display case. Peter 
could be seen as the third mint, and today can be viewed in 
an honored corner of the new mint relic room. He has been 
restuffed, recased and reperched. He seems a fitting exhibit at 
the mint. 
  In 1965 I visited the third U.S. Mint building at its location 
on 17th and Spring Garden streets. When this structure was 
completed in 1901, it wasn’t called a temple, but “a palace.” 
More than 2 million dollars had gone into the construction 
costs. This included seven Favrile glass mosaics created under 
the personal direction of Louis C. Tiffany. This mint was 
considered to be the most modern and efficient facility of its 
kind anywhere in the world. It did indeed serve our coining 
needs from the turn of the century through two world wars 
and into the dawn of the atomic and space ages. The great 
majority of the U.S. coins you have in your collections were 
undoubtedly produced there. 

  In this mint’s heyday, silver coins abounded. In fact, during 
the wartime period of 1942 through 1945, nickel, a critical 
war material, was replaced with silver in the five-cent piece. 
Mint officials felt that the government could eventually 
recover the silver placed in these nickels. To accomplish this, 
unusually large mintmarks were located above the dome of 
Monticello. This practice was of great interest to collectors 
since it represented the first time in the long history of the 
Philadelphia mint that its mark had appeared on any legal 
tender coinage. The government never did follow through on 
the repossession of the silver wartime nickels, but there are 
many happy collectors who did. 
  Associated with the third mint were sculptors familiar to all 
of us. Here DeFrancisci produced his peace-type silver 
dollars, and John Sinnock and A.A. Weinman designed their 
first silver dimes. Felix Schlag’s Jefferson nickels and Victor 
D. Brenner’s Lincoln pennies were also born in this mint. 
  Despite the important contributions of these great artists 
and all of the other events that took place at the mint, its last 
four years were perhaps its most significant. During these 
years the institution witnessed one of the greatest changes 
ever to take place in the history of American coinage. It was 
from 1965 to 1968 that silver was seen to melt away and all 
but vanish from our coins. As you know, it was replaced by 
the bimetallic, laminated quarters, dimes and halves in 
circulation today. For those of us who admired the glitter and 
ring of silver, it was a great tragedy indeed. 
  This brings us once again to the present. Today there is a 
fourth mint – larger, grander and more wondrous than all its 
predecessors. Modern methods and machinery now allow the 
minting of a spectacular 300 coins in a split second. More 
than 10 thousand coins can be produced in an hour. In a day, 
more coins can be struck than were minted at our first mint 
for the entire period from 1792 to 1800. In a year at this 
fantastic new rate, an incredible 8 billion coins can be turned 
out. 
  When the opportunity arises to visit this modern mint, I 
guarantee you’ll enjoy the experience and be more than 
rewarded for your efforts.  

    
 

EDITOR’S NOTE: There will be no separate January issue of the RNA News. We’ll return 

with a fresh issue for February. (Our deadline is January 18, 2007!) In the meantime, please 

check the website, www.the-rna.com, for any meeting schedule updates.
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COMMENTARY 

My Two Cents on the RNA Collection 
    

By Ralph Dintruff 

  Sorry, but I can’t resist putting my two cents’ worth 
into our RNA coin collection situation. The problem, I 
feel, has to go back to the collection, whether it was 
yesterday’s donation or that of nearly a century ago. Was 
the contribution meant to be permanent, or given with 
the knowledge that someday they would be sold if they 
didn’t fit into the current trends or desires of the RNA? 
  I don’t know how these contributions were given in, 
say, 1915, 1925, 1940, but I suspect that they may have 
been intended to be permanent contributions to our 
varied club collection. It really doesn’t matter to me if 
their value is less than a dollar or worth thousands 
today. Those contributions were given to enhance the 
club’s collection. 
  We are asked at present, should we part with some of 
our varied collection so that we can concentrate more 
on a part of our collection. Our problem seems to be, 
do we keep our collection as is, or do we part with some 
segment(s) of the collection to meet our need to enrich 
other segments of our collection. Yes, we have a limited 
ability to enrich those segments of the collection, but 
should we do it at the expense of other segments? We 
don’t know how these gifts were given to the RNA, but 
I suspect they were given to be a permanent part of the 
collection, not to be sold at some future time to enrich 
other segments of the collection. 

  Therefore, for my two cents, my vote goes to leaving 
the collection as is, which I feel was the intent of the 
contributors. 
  If we have a need to finish a particular segment of the 
collection, why not ask for contributions by members to 
build up a fund for future purchases, instead of chancing 
to offend previous donors, whether they are alive or 
dead. 
  A suggestion for a donation plan for the collection: 
 
 Sole purpose of fund: future purchases for club 
collection, equal to dues contribution 
 $50 level – Board (senior) 
 $100 level – Senior (director) 
 $250 level – Director (chairman) 
 $500 level – Presidential 
 
 There could be a plaque with names listed for each year, 
presented at the annual banquet. 

•   •   • 
 These are the opinions of the writer, not necessarily those of the 
Rochester Numismatic Association, its board or its membership. 
 All opinions are welcome! Send your views to the RNA News at 
rnanews@fybush.com or PO Box 10056, Rochester NY 
14610. 

    

Club News and NotesClub News and NotesClub News and NotesClub News and Notes    
    

  It’s been a good season for the RNA in print! Bill and 
Edie Coe were featured in the Greece Post for their 50th 
anniversary this summer, and then in the Democrat & 
Chronicle in September, as part of a feature on their 
Greece neighborhood, where several couples celebrated 
50th anniversaries this year. (The article even included a 
picture of Bill and Edie’s anniversary medal, which Bill 
notes is actually 2.5” in diameter.) 
  RJNA member Thalia Irwin appeared in the Democrat 
& Chronicle in November in a photo taken at the Coin 
Show – and even made the paper’s front page! 
  The RNA’s letter-writer extraordinaire, Gerry Muhl, 
got a letter published in Numismatist’s November issue. 
  And Numismatist of the Year Mitch Sanders, wearing 
his other hat as chairman of the Citizens Coinage 
Advisory Commission, was quoted in a November 
Newsweek article about the upcoming Presidential dollar 
coins! (Alas, no mention of the RNA...) 

•   •   • 
  Looking for a good reference on Nepalese 
numismatics? Art Cohen sends along a link to the 
Nepal Rastra Bank website, www.nrb.org.np, which he says 
includes a complete catalog. 

•   •   • 
 Still getting your RNA News in the mail? Here’s another 
reminder that it’s easy to enjoy the club’s newsletter in 
full color, with no waiting for your mail carrier to deliver 
it. Check out the RNA News at the RNA website, 
www.the-rna.com, and drop secretary John Stephens a line 
(JohnRSRPh@aol.com) or give him your e-mail address at 
the next meeting if you’d like to be added to his e-mail 
notification list when a new issue is available.  
 (Remember, every newsletter we don’t have to print 
and mail saves the club about $20 a year!) 
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The Calendar December - January 

• Thursday December 7–  8 PM – RNA Meeting: Steve Eisinger talks about “The Great Silver Caper of 1979-1980” 

• Thursday December 21– 8 PM – RNA Meeting: Holiday Auction 

• Friday December 22 – 7:30 PM – Rochester Junior Numismatic Association 

• Thursday January 4 – 8 PM – RNA Meeting: Arthur D. Cohen speaks on “Fractional Currency Error Notes” 

• Thursday January 18 – 8 PM – RNA Meeting: Dave Gottfried discusses “Hard Times Tokens of the RNA” 

• Additional 2006-2007 RNA Meetings: Feb. 1, Feb. 15, Mar. 1, Mar. 15, Apr. 5, Apr. 19, May 3, May 17 (Meinhart Speaking 
Contest), Jun. 7, Jun. 21 

• Friday May 25 – Tom Kraus Presidential Banquet 

• Sunday August 5 – RNA Summer Picnic 
 

Regular RNA meetings are held on the first and third Thursdays of every month, except July and August, at the Eisenhart Auditorium of the 
Rochester Museum & Science Center, 657 East Avenue. Enter through the Eisenhart or Gannett School doors and follow the signs 

downstairs to our lower-level meeting room. All are welcome! Call Dave Gottfried at 738-0908 if you need a ride or directions. 
 

RJNA meetings are held in either the ballroom of the Eisenhart Auditorium building or an upstairs classroom at the Gannett School; follow 
the signs posted on the building’s doors or call Steve Lanzafame at 288-1932 for more information. 

The Calendar welcomes meeting notices from other area clubs. Send them to rnanews@fybush.com or PO Box 10056, Rochester NY 14610. 
 

 Happy Holidays from the RNA News!  
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