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Dear Richard,

W.S., Connecticut

Now that our transaction is complete with your
successful sealed bid sale of my collection and

immediate payment in full beyond my
expectations, I want to say thank you again. After
I had talked to you on the phone a few times and
then met you at my bank, this deal was done on
trust and good faith. It was clear to me you are
an expert on coins. You were up front, fair and

honest. As you studied my coins and made up the
inventory listing, I decided I was going to trust

you with my large collection.

You offered me a solid mid-six figure buy out.
You also offered a guaranteed $25,000 higher
minimum if I agreed to your proposal to sell my

coins the following week by sealed bid at a
major national show, less your reasonable 10%

commission. I chose the latter and you left my
bank with my coins. I knew then that I did the

right deal.

A week and a half later, you called to give me
the “outstanding” results from your sale at the

show. Here again you were very honest as the net
amount to me exceeded your guarantee by

$125,562.30. I received payment in full the next
morning by FedEx, an excellent return for my

coins.

My wife asked me the day we left the bank why I
let you take my coins without demanding payment

on the spot. My answer was, “Richard is honest.
He will pay us more money after the sale.”

You did exactly that. Richard, thanks for your
work and effort on my behalf. I would

recommend you to anyone who has coins to sell.

Regards,

$85,250 $80,256 $123,000 $72,507
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    Over the past couple of days I 
began to put together a type set of 
US coins, and found the several 
hours of time I invested to be a very 
enjoyable activity. I had previously 
acquired several good-quality 
specimens that will lend themselves 
well to this set. Although far from 
complete, and though many of the 
19th-century coins may be out of 
reach, there is a certain satisfaction 
to be gained from obtaining and 
owning your very own specimens. In 
the last couple of years, after 
thinking about how scattered about 
my collection is, I decided that there 
isn’t enough time to collect 
“everything” available in the world 
of coins. But by careful management 
of available funds and time, I can 
and will improve the quality and 
completeness of each of the sets I 
already have in my core collection. 
  It is with this in mind that I now 
report on two recent RNA Board of 
Directors meetings. 
  On June 21, the board approved a 
balanced budget for 2007-08. After 
discussion, the location of the 2008 
summer picnic was set for Brighton 
Town Park on Westfall Road. The 
name of the committee on fair use 
of the RNA Collection was changed 
to “Collection Use and Preservation 
Committee (CUP).” Mission 
statements for the collection and 
library were approved: 
  The Rochester Numismatic 
Association Collection:  The 
purpose of the collection is to 
support the educational and research 
goals of the association and its 
members. The collection may 
contain numismatic, exo-
numismatic, medal, token and 
currency materials. 
  The Rochester Numismatic 
Association Library:  The purpose 
of the RNA library is to function as 
a resource in regard to numismatic 
information, education and research 
by the association and its members. 
  On August 5, we discussed some of 
the tasks of – and guidelines for – 

the CUP committee. Among others, 
this includes recommending to the 
board what items require conserving 
and re-packaging, evaluating the 
various segments of the collection, 
completing the inventory (and 
identifying what data and special 
attributions to include), guidelines 
for accession and de-accession, 
projects for education and outreach, 
and protection and security. The 
CUP committee needs the assistance 
of many RNA members for what 
amounts to a long-term project. If 
you would like to help us in the area 
of your specialty, contact any 
member of the committee, which 
presently includes John Zabel 
(Chairperson), Chip Scoppa, David 
Gottfried, Scott Fybush, Joe 
Lanzafame and Ted Vaccarella. The 
committee will meet soon to begin 
formulating its mission, and will 
make its initial report to the board in 
October.  
  We also discussed a recent change 
in IRS reporting requirements for 
nonprofit entities such as RNA. It 
appears that RNA should qualify for 
filing an electronic version of IRS 
Form 990, and we will seek 
professional advice in the matter. 
Finally, we briefly discussed some 
aspects of the relationship of RNA 
with the Rochester Museum & 
Science Center. 
  About 50 members and guests 
attended the summer picnic. It was 
an enjoyable afternoon, with good 
food and a successful auction. 
Special thanks go to John Bailey for 
bringing the hot food, Chip Scoppa 
for donating plates, bowls, etc., and 
to John Zabel as auctioneer for an 
enthusiastic white elephant auction. 
Thanks, too, to all who contributed 
tasty desserts, salads and other fare 
for the enjoyment of all participants. 
  Shortly after you receive this 
edition of RNA News, our 
association will celebrate its 2000th 
meeting.   

continued on page 7 
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The Last Collecting Frontier 
 
By Richard Jozefiak 
  Collecting Alaska tokens is an interesting and 
challenging numismatic experience. Currently there 
are over 1,000 known Alaska tokens, with new ones 
discovered by the collecting community every year. 
  The definition of a “token” for the purpose of this 
article is a small (usually less than 1.5 inches), 
normally round, coin-shaped item that was used in 
trade for the 
exchange of 
goods or 
services. The 
token can be of 
any material, 
but most are 
made of an 
inexpensive 
base metal. The 
token could be 
manufactured 
anywhere, but 
must have been 
used by a 
business 
located in 
Alaska.   
  Alaska tokens can be classified by the period they 
were issued, and many token collectors specialize in a 
period or token topic. The periods are Gold Rush, 
from about 1895 to 1912; Organized Territory, 1913 
to 1930s; Depression, 1935 to 1936; World War II 
and Post Construction, 1942 to 1959; and Statehood, 
1959 to today. 
  Most tokens are not dated, and the date of issue of a 
token is sometimes a best guess. There are no 
published grading standards for tokens, and it is up to 
the token buyer to decide what standard they wish to 
use. Token topics are many, and include towns or 
villages, business types (transportation, bars, stores, 
etc.), government bases and wildlife. 
  Alaska became a U.S. territory in 1867, but tokens 
did not become common until the Gold Rush of 
1895. During this period, a there was a great increase 
of people from the lower U.S., and with them came 
businesses to support the new activity.   
  Tokens were used by businesses as both an 
advertising piece and a means to have people come to 

their shops to buy goods or get services. Many tokens 
were “Good For” tokens, valued in equivalent U.S. 
amounts. 
  Most tokens of this period are very crude, with mostly 
letters. Surviving tokens of this period tend to be rare in 
any condition. 
  But businesses were not the only ones to issue tokens 
for use. In 1935 the U.S. Government issued tokens for 

people as part of 
the Alaska Rural 
Rehabilitation 
Corporation 
(ARRC). The 
common name of 
these tokens are 
“Bingles.” These 
are listed in the 
“Red Book” (A 
Guide Book of United 
States Coins), and as 
such, are collected 
by people who 
normally do not 
collect tokens. 
  The next major 

token period was during World War II. The U.S. 
government moved tens of thousands of GIs to the area 
to set up and establish military bases. On the bases, 
tokens were used at commissaries and base exchanges. 
Businesses off base used tokens again as both advertising 
and to encourage military personnel to shop at their 
stores. 
  Alaska achieved statehood in 1959. The population of 
the state increased greatly with the development of 
natural resources, and tourism became important once jet 
service started to the area.  Tokens were issued by many 
businesses to attack tourists.   
  By the 1970s, tokens became less important to 
businesses. The cost factor to order, monitor, give out 
and redeem tokens did not seem to be worth the cost for 
using tokens. Businesses had other ways to advertise. 
  Collecting Alaska tokens is an interesting numismatic 
topic, and one that would take years to assemble a quality 
period or topic set. 
   
RNA member Richard Jozefiak has lived in Alaska and 
Rochester, and now resides in the Huntsville, Alabama area. 
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Tokens from the Reindeer Commercial Ompany (collection of the author) 
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  At the June 7, 2007, annual meeting of the Rochester 
Numismatic Association, Gerard E. Muhl and William D. 
Coe were voted into the classification of Honorary Life 
Membership. 
  Gerry joined the 
Association on May 
13, 1969, and Bill 
joined less than a 
month later on June 
10. Each of them has 
made many and 
continuous 
contributions to the 
club since then. Bill 
was President in 1977 
and Gerry followed 
in 1979. Gerry has 
been continuously 
active in numismatic education and club promotion. Bill is a 
longtime supporter of the annual coin show and has managed 
the membership list for many years. For the 2006 – 2007 
fiscal year, Gerry is Member # 25 and Bill is Member # 26. 
  The last person to receive this honor was Charles J. Ricard, 
Member # 1, in 2005. Before that it was Edwin V. Quagliana 
(recently deceased) in the 1970s. Since the RNA was 
organized in 1912, there has been a total of only 13 such 
appointments. The others are George J. Bauer, Almond 
Plumb, Alphonse A. Kolb, William H. Hutchinson, Clarence 
E. Moore, Dr. Arthur C. Parker, Floyd B. Newell, Earl 
Potter, and Barney Bloom. 

•   •   • 

 It was another busy summer for RNA members! On August 
5, club members gathered 
at Powder Mills Park in 
Perinton for the summer 
picnic. 
  Keeping up our 
tradition of running cute 
baby photos from the 
picnic, that’s little Audrey 
Gottfried, daughter of 
Dave, tearing (quite 
literally) into an issue of 
Coin World. 
  Wegmans supplied tasty barbecue, and John Zabel 
conducted a fun-filled “white elephant” auction – and a good 
time was had by all. 

•   •   • 

  Just a few days after the picnic, several RNA members 
traveled to Milwaukee for the ANA’s World’s Fair of Money, 
where exhibits included the world’s largest gold coin, the 100 
kilogram monstrosity minted (cast, actually, since it’s too big 
to strike) by the Royal Canadian Mint. 

  That’s Lisa Fybush looking at it – and no, she won’t be 
getting one for her birthday! (The Mint has struck five of the 
giant coins to order, 
with this sixth 
example for display 
and promotional 
purposes.) 
  There were other, 
less over-the-top 
exhibits to be seen, 
too, including Chet 
Krause’s monumental 
collection of 
Wisconsin national 
bank notes, and of 
course plenty of 
bourse and auction 
action, too. 
  Other RNA’ers spotted in Milwaukee included John Zabel, 
Charlie Ricard, John Bailey, Ira Stein, Richard Nachbar 
and Wayne and Pat Scheible. 
 

 
 

Charlie Ricard, Lisa Fybush, John Zabel and Scott Fybush 
 

•   •   • 

  As the RNA prepares to celebrate its 2000th meeting on 
September 6, here’s a reminder of a previous celebration, 
from the Numismatic Scrapbook in 1937: 
  The Rochester Numismatic Association is celebrating its Silver Jubilee, 
having been organized in 1912. They have issued an attractive two-color 
calendar blotter giving the names of the following 1937 officers: J.E. 
Powers, president; F.E. Peake, vice president; J.W. Sloane, treasurer; 
G.J. Lindboe, curator; and J.B. Harzinski, the retiring president, 
secretary. Plans are also being made to issue a medal during the year. 
  There won’t be any two-color calendar blotters at our 2000th 
meeting (though Tower Site Calendars might be available) – 
but expect some other nifty “only-at-the-meeting” collectibles 
at the informal dinner (5:45 PM) at Cipriani’s Italian 
Steakhouse, 155 Pattonwood Drive, and at the meeting itself, 
which starts at 8 at the RMSC. Need a ride? Call Tom Adams 
at 424-2888!
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The RNA’s Coin Collection 
 

By Gerard Muhl 

  In the 1920s, every prime collector coin was owned by 
a few hundred collectors. RNA founder Dr. French 
began collecting in 1888, and by 1912, had over 835 
varieties of U.S. large cents in uncirculated or about-
uncirculated condition. RNA member George Bauer 
had a complete collection of U.S. gold coins by date 
and mint. Going to an early RNA meeting was like 
visiting a numismatic museum. 
  But everyone knew these coins would not always be 
available for viewing in the Rochester area. To that 
point, the RNA began its own collection with the 
encouragement of the Rochester Museum at Edgerton 
Park. A room was dedicated to numismatics and 
medieval armor. Club meetings were held in the room. 
An RNA curator was added to the list of club officers 
in 1937 to care for the room. 
  The RNA collection did not have great rarities, but a 
wide variety of coins, tokens, paper money and medals, 
which could be used to tell the wide story of 
numismatics. The collection was a learning tool, not an 
investment. The coin exhibit at the museum was kept 
up until the 1960s. Between the 1960s and 1990s, a 
discouraging trend hit money museums. 
  The Chase money museum closed in New York City. 
The great collection of U.S. colonial coins in the 
Syracuse Savings Bank was sold, as were many coins in 
the Erie County Historical Society. The University of 
Rochester closed its coin exhibit, transferred its coins to 
the portfolio and sold them! The Strong Museum sold 
John Woodbury’s gold and bought Barbie dolls for its 
Museum of Play. 

  The only coin collection in western New York 
potentially available for public display is the one owned 
collectively by the members of the RNA. It is a source 
of pride and is intertwined with the club’s history. The 
membership looks forward to showing it in 2012 at a 
Rochester ANA event. 
  We hope with all the interest generated by this year’s 
RNA president, the membership will devise more ways 
to use the collection in a teaching role. No other coin 
club has an asset as potentially educationally powerful 
as the RNA’s collection. For the $1.50 (or even $3) a 
year per member for the cost of a safe deposit box, I 
would not see it sold off. 
  Soon a list of all material in the collection will be 
printed and made available to the membership. Some 
material will be photographed and put on the club’s 
Web site. Some pieces, namely duplicates, will be sold 
to purchase coins to enhance series. The collection 
should be maintained to give a broad overview of 
numismatics. An inexpensive coin has just as much to 
teach as does an inflated-price rarity. 
  We need to do more with the collection. We need to 
put on our thinking caps and volunteer to get actively 
involved in the educational mission of the club. That 
mission will not have a chance if we merely worry 
about the bottom line, and not the lofty heights a mind 
can soar to using a legacy handed down to us by 
generations of loyal RNA members. Let’s not sell our 
legacy. 
 The preceding opinions are those of the author. Other opinions are 
welcome, and will be published in RNA News.
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The RNA’s 35th Annual Coin Show and Sale – November 3 & 4 
  35 years and still going strong – the RNA’s Annual Coin Show and Sale returns to the Eisenhart Auditorium, 657 East Avenue, on 
November 3, 10 AM-5 PM, and November 4, 10 AM-4 PM. 
  It is a very efficient way to find just the right item you are looking for. You can actually hold and see each item to evaluate it without 
the need to send it back and forth in the mails. Likewise, if you have items to dispose of, the transaction can take place right there 
without complications. 
  Since the show is a club project, it is expected that as many members as possible will participate in its presentation. Actually, you will 
find that it is a very rewarding experience. You will have the opportunity to rub elbows with the dealers and expand your knowledge in 
many numismatic areas. Also, it will give you a chance to work with and get to know the other members better. Several types of 
activities and many time frames are available. Over the years, the RNA has thrived because of this type of fellowship.  
  You are encouraged to develop a display to enter in the Exhibit Contest. At stake is the prestigious Alphonse Kolb “Best of Show” 
award. It is a beautiful plaque that you can be proud to display.  
   Please see Gerry Muhl or John Zabel to arrange for the cases you will need. Also, check with them if you want some pointers on how 
to present your exhibit. 
   And be sure to visit the exhibit area on the stage to see what John’s displaying from the club’s own collection! 
   The Coin Show and Sale is a great way to get new collectors involved in the hobby, so be sure to invite anyone who might be 
interested in coins and stamps to come, meet our dealers and members, and see what numismatics is all about! 

 



President’s Letter 
continued from page 3 

In addition to the special program that evening, members 
will vote on a proposed change in membership rules for our 
By Laws (see the July-August edition of RNA  
News concerning both of these items). 
  Now, to return to the theme with which I began this letter: 
just as I have worked to sharpen the focus of my core 
collection, so too it seems that RNA must systematically 
proceed to do the same with its collection. That should be 

the goal of the RNA CUP committee; i.e., to manage the 
RNA collection through its recommendations to the Board 
of Directors in order to meet or exceed the mission 
statement as set forth above. 
  I will do everything I can to help keep our association 
focused on this theme in the months ahead. I invite each of 
you to send us your ideas and lend your assistance to RNA 
so that together we can accomplish the stewardship that I 
wrote about in my first letter. 

Ted Vaccarella

 

 

Dates in RNA History 
 

Compiled by Gerard Muhl 
September 9, 1933: Club members discuss their trip to the Century of Progress Expo in Chicago. 
September 2, 1941: George Bauer asks ANA for a show in Rochester. It goes to Cincinnati. 
September 16, 1941: RNA will have “dealer nights” twice a year. Everyone can be a dealer, allotting a sales commission to the 
RNA. Members post want lists at the meeting before dealer night. Auctions are now limited to 10 items. 
September 21, 1948: RNA strikes one copy of George Bauer’s store token in gold and gives it to him. 
September 21, 1951: RNA holds a joint meeting with Buffalo Coin Club at a hotel in Batavia. This was an annual event in the 
1940s and 1950s. 
September 16, 1952: George Bauer is robbed of his best ancient coins, modern gold and his 50-year ANA medal. 
September 1, 1953: Ed Quagliana applies to RNA. He would later become a life member. 
September 2, 1955: RNA member Thomas Jensen shows 1944 no-mint-mark counterfeit nickel. 
October 10, 1933: Members are asked to submit drawings of proposed designs for RNA’s 500th meeting medal. 
October 23, 1934: Joint meeting in Syracuse at Onondaga Hotel with Syracuse, Utica and Cortland coin clubs. A token was 
issued for the event. (Can anyone find a copy of that token?) 
October 10, 1936: Third Central New York Coin Meet is held at the Hotel Rochester, with a dinner, auction and card playing. 
October 21, 1939: Central New York Coin Meet takes place in Rochester. 
October 19, 1943: RNA urged to dispose of duplicate coins in its collection. 
October 6, 1945: J. Pittman moves RNA restrike club silver presidential medals. Jack Cohen urges that restrikes be marked as 
such. 
October 16, 1945: RNA cashes World War II war bond to strike bronze club medals that were made in plastic during the war. 
October 1, 1946: Members Eichorn, Kolb, Bauer, Newell, Pittenger, McGowen and Parker are thanked for donating coins to 
club’s collection. 
October 19, 1946: I.B. Bernstein made RNA honorary member. 
October 4, 1947: Clarince Moore elected RNA honorary member. 
October 4, 1949: RNA programs asked members to bring a coin to discuss at length. Here’s what came in: 1837 silver and 
gold proof set; 1802 ½ dime; 1846 proof dollar; medal of Roman emperor Commodus; Pan Pacific $50 gold; uncirculated 1916 
quarter; 1859 pattern 50-cent coin; Pin and Oak Tree shilling; a fused silver dollar from the huge Sibley store fire. 
October 21, 1950: RNA sets up a budget committee. 
October 2, 1954: RNA has second picnic of the year at Ed Gilroy’s house at Canandaigua Lake. 
October 18, 1954: RJNA has 58 boys in attendance. 
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RIDGE COIN & STAMP

LIFE MEMBER ANA – RNA – FUN
ridgecns@aol.com

FULL SERVICE DEALERSHIP SPECIALIZING IN
RARE COINS – BANK APPRAISALS – GOLD/SILVER

ESTATE LIQUIDATIONS – CONSULTATION
585-342-8206 – 2064 East Ridge Rd., Rochester, NY 14622

MICHAEL OMELUCH, Professional Numismatist

 



The Calendar September-October 
• Thursday September 6 – 5:45-7 PM – The RNA’s 2000th Meeting Dinner Cipriani’s Italian Seafood Grille, 155 
Pattonwood Drive, near the new O’Rorke Bridge. Call Gerry Muhl at 336-9459 to make your reservation. 

• Thursday September 6 – 8 PM – The RNA’s 2000th Meeting  Join the celebration! Details, page 5  
• Thursday September 20 – 8 PM – RNA Meeting Ira Stein speaks on “What I Did This Summer” 
• Friday September 21 – 7:30 PM – Rochester Junior Numismatic Association  

• Thursday October 4 – 8 PM – RNA Meeting Chip Scoppa speaks on “Geocaching and Geo-Coins” 
• Thursday October 18 – 8 PM – RNA Meeting  John Bixler on “The Count, the Gold and the Wine” 
• Thursday November 1 – 8 PM – RNA Meeting Speaker needed! Contact John Stephens, JohnRSRPh@aol.com! 
• Saturday-Sunday November 3-4 – The RNA’s 35th Annual Coin Show and Sale, Eisenhart Auditorium, Rochester Museum & 

Science Center, 657 East Ave. More details in upcoming issues of RNA News! 
• Additional 2007 RNA meetings: November 15, December 6, December 20 

 
Regular RNA meetings are held on the first and third Thursdays of every month, except July and August, at the Eisenhart Auditorium of the 

Rochester Museum & Science Center, 657 East Avenue. Enter through the Eisenhart or Gannett School doors and follow the signs 
downstairs to our lower-level meeting room. All are welcome! Call Dave Gottfried at 738-0908 if you need a ride or directions. 

 

RJNA meetings are held in either the ballroom of the Eisenhart Auditorium building or an upstairs classroom at the Gannett School; follow 
the signs posted on the building’s doors or call Steve Lanzafame at 288-1932 for more information. 

The Calendar welcomes meeting notices from other area clubs. Send them to rnanews@fybush.com or PO Box 10056, Rochester NY 14610. 
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