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STILL GOING STRONG & BUYING STRONG!

6

As many of you are aware, it has been my intention to wind down my
commitments and to retire from the business. I conducted my Farewell
Sale at the ANA convention in Baltimore in early August (pictured above)
and was looking forward to cutting back my work week in the autumn from
60 hours to 25-30 or so. And then the whirlwind struck. What I have been
warning about in these pages for 7 years is now underway!

Knowing that the Fannie Mae & Freddie Mac real estate insolvencies
could no longer be shielded from the public view, a handful of New York
banks and investment houses orchestrated a brutal take down of the
precious metals markets in August and early September to groom the
public for the chaos that was to follow. From $909 at the close of the ANA,
gold was heavily shorted for six weeks until reaching a low on 11
September 2008 of $735 per ounce. Like deer frozen in headlights from
an oncoming truck, traditional safe haven buyers stood motionless in fear
as a veritable caravan of crises roared past at blinding speed: Fannie &
Freddie, Lehman Brothers, AIG, Merrill Lynch, Wachovia, Washington
Mutual, the $700++ billion “bank bailout,” and with no end in sight!

PRE-EMPTIVE STRIKE

1

During this frightful period, many lifetime collectors have asked for my
assistance in skillfully, but quickly, liquidating their coin collections. The
volume of my business has been higher since the ANA than at any other
time in recent memory. After discussing the situation and its implications,
all of my employees have agreed to stay on and continue assisting me to
best handle the accelerated purchasing. That is, for a time.

If you would like to simplify your financial situation, to get liquid and take
some risk off the table by selling your appreciated coins, then please
consider my sincerity and readiness to best represent your interests.
Through a combination of retail customers, specialists in the trade and
auction houses, I know how to quickly get you the top dollar for your coins.
And I work close - often for just 10% on larger collections. You can choose
my company check or elect to convert some or all of the proceeds to gold
and silver bullion coins.

REDUCE RISK & PROTECT YOURSELF

Take advantage of my availability to help you in the turbulent weeks
ahead. Beat the crowd and get liquid now. You know of my long
standing reputation to treat you fairly. Please contact me today. I am
still going strong, and buying strong!1

See Ted Butler’s “Smoking Gun” article at www.butlerresearch.com
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  Beware the Ides of March.  
  During this time of the year, it 
seems the holiday bills are arriving 
at your doorstep like autumn leaves 
and everyone has already had 
enough of winter. Daily tasks and 
projects seem more difficult to do, 
especially after sloughing through 
the ice-cold slush. The children are 
uncooperative and restless from 
being cooped up in the house. Oh, 
don’t forget the taxes are due. 
  Personally, March is even more 
challenging because this is the time 
of the year my parents passed way. 
During this difficult time, I like to 
ponder the following quote by 
Calvin Coolidge: 
  “Nothing in the world can take 
the place of persistence. Talent will 
not; nothing is more common than 
unsuccessful men with talent. 
Genius will not; unrewarded genius 
is almost a proverb. Education will 
not; the world is full of educated 
derelicts. Persistence and 
determination alone are 
omnipotent. The slogan ‘Press on’ 
has solved and always will solve the 
problems of the human race.” 
  I have found this quote to be 
applicable to several areas and 
levels of my life, including coin 
collecting. I have also learned that it 
does not mean you have to bang 
your head on the wall until you get 
what you want. While this may 
work for small children, it does not 
work in real life. I know, I tried. 
  First, you need to evaluate what 
you wish to accomplish. Then you 
need to plan how to achieve your 
goals. As someone once told me, 
“If you fail to plan, you plan to 
fail.” While planning you need to 
evaluate your talent, your genius 
and your education. Sometimes 
tweaking your own assets can go a 
long way, but more times than not, 

you need to enlist these resources in 
others. 
  Once you have set your goals and 
plan, you are ready to act on them. 
If you are lucky, everything will 
work out perfectly. More likely, 
there will be challenges. It is at this 
point where “press on” applies. 
Too many people take the easy way 
out and settle for less or quit. 
Critically evaluating the results of 
your plan and adjusting is crucial 
for success.  
  Recently I heard a quote attributed 
to a Marine sergeant: “How do you 
eat an elephant? One bite at a 
time.” A similar quote we all have 
heard: “A journey of a thousand 
miles begins with one step.”  
  This mentality of persistence 
certainly applied to me when I was 
swimming competitively in the 
mile-long races in high school. I 
just focused on one stroke at a 
time. If you dwell on the big 
picture, it can be mentally 
overwhelming.  
  The RNA is at this point with a 
couple of important projects. We 
must show persistence in our 
efforts if we are to achieve success.  
  This does not mean the officers 
are not doing their jobs. On the 
contrary, Steve Eisinger rose to the 
challenge with his recent scheduling 
of speakers. George Irwin is 
tenacious in maintaining the RNA 
financial accounts. Scott Fybush 
has certainly shown persistence all 
these years putting together the 
RNA News.  
  It is my job as president to 
evaluate the status of our projects 
and make adjustments to achieve 
our goals. We must focus on our 
goals and press on. With your help, 
we will succeed. 
  

John Stephens 
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FROM THE PRESIDENT 

And the club pressed on 



A Guide to Collecting Foreign Coins, Part I 
 

by William D. Coe 

  I believe coin collectors enjoy relating the history of 
their own coins, or even their own collecting careers. A 
short summary of my collecting activities should provide 
you with an insight into how one person started 
collecting foreign coins. It is sure that your route and 
reasons will not be the same. But you too may acquire a 
few foreign pieces in your collection before you realize 
just how interesting they are. 
  I spent several years wishing I could find a silver dollar 
with my birth-year date on it. I was not a coin collector 
then; it was just a local custom to carry a pocket-piece. 
You probably already know what it took me a long time 
to learn – there were no silver dollars minted by the 
United States Mint in 1933. For 
that matter, only five different U.S. 
coins were minted that year: the 
Philadelphia and Denver mint 
Lincoln cents, the San Francisco 
mint Walking Liberty half dollar, 
the D mint Oregon Trail half dollar, 
and the P mint Indian ten-dollar 
gold piece, all in relatively low 
mintage. Of course, there is the 
officially unreleased P mint St. 
Gaudens 20-dollar gold piece. So I 
did not pursue the collecting of 
coins as a hobby. 
  Not until a longtime family friend 
asked me in 1966 if my father still had some certain old 
coins was my interest rekindled. I started looking 
through all of the change I came in contact with, and 
thus began my coin collecting. As it happens, the first 
coin I bought was the 1965 England-Churchill crown, a 
“foreign” coin. But I followed the usual path of trying to 
fill the holes in the U.S. coin folders. From there, I went 
to U.S. type coins and then into certain Canadian 
denominations. 
  It occurred to me to try to collect coins dated 1933 
from around the world. But it seems “things were bad 
all over” that year – many countries did not issue all of 
their regular denominations, and those that were issued 
were usually part of low mintages. Of course, that meant 
they would be difficult to find and probably would be 
expensive. In addition, with respect to forming a 
collection, it would mean that one would end up with 
relatively few pieces. 

Why Collect World Coins? 
  It seemed that I was in a position of needing to survey 
the field to help decide just what to collect. One could 

ask, “Why collect world coins?” World coins open a 
whole new collecting field. They offer much wider 
interest, and they are rich in history. World coins range 
from the common to the rare, from the current to the 
obsolete, and from the reasonably priced ones to the 
ones that represent a sizeable investment. 
  Where, then, will one find information about foreign 
coins? There are several worthwhile in the coin-
collecting field. Coin World is a weekly paper that 
contains many dealer and classified advertisements 
besides a wide range of excellent articles. Numismatic 
News is another weekly paper with a similar format. They 
periodically print world coin trends. The Numismatist is 
published monthly by the American Numismatic 

Association and contains many 
worthwhile articles and current world-
coin-issue information. A slightly more 
specialized publication is the monthly 
World Coin News; this or a similar 
magazine is almost a must for the foreign 
coin collector. 
  Likewise, there are several reference 
books that are essential to the serious 
world coin collector. One is Coins of the 
World 1750 – 1850 by William D. Craig. 
Others include the “telephone book” 
series (so-called because of their size) 
named the Standard Catalog of World Coins 
by Krause Publications. Separate volumes 

cover the 18th, 19th, & 20th centuries plus the current 
issues. A primer, Collecting World Coins by Thomas 
Michael, may be helpful for the beginner. In addition, 
there are books that specialize in coins from certain 
countries; for example Canada, England, Great Britain, 
Mexico, Europe and others. 

Other Aspects 
  An interesting, and perhaps unexpected, aspect of 
expanding into the collecting of foreign coins is the need 
to inform oneself of the alphabets, numerals, and dating 
and monetary systems used by the various countries. 
They are not all like the systems in the United States. We 
are all aware of the existence of languages other than 
English, that is, using the same alphabet as we do, but 
different words and spellings. Many countries fall into 
this group and include France, Italy and Spain. Some 
countries, such as Russia, China, Japan and Israel, use an 
entirely different set of characters as their alphabets, as 
well as “different” words.         
  Likewise, some countries use a different numeral 
system. Most, if not all, of them use a decimal or “base  
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Table 1 
 
English  Arabic  Greek 

0    ٠ 

1     ١     Α 

2     ٢     Β 

3     ٣     Γ 

4     ٤     ∆ 

5     ٥     Σ 

6     ٦     Τ 

7     ٧     Ζ 

8     ٨     Η 

9     ٩     Θ 

10   ١٠     Ι 

 



10” system, but unless you know them, the different 
characters will confuse you and leave you without much 
information about your coin. Oriental and Arab 
countries, plus Israel, Ethiopia, Thailand and others 
follow this practice. A few examples are shown in Table 
I. 
  What would be your thoughts if you came across a 
relatively new-looking coin dated 1370? How much 
would your “600-year-old” almost uncirculated coin be 
worth? Maybe less than a dollar! This could be an 
example of the use of a 
different dating system. 
Actually, as you will discover, 
your “valuable old coin” is 
using a date from the 
Mohammedan calendar instead 
of a Christian date. It may be 
converted to the latter by 
calculating 97 percent of the 
numeral and adding 622. This 
results in a date of 1951 A.D. 
The 1370 date may also appear 
as ١٣٧٠.  

  Many countries using Arabic 
numerals observe the 
Mohammedan Era, or the Era 
of Hegira (AH), dating from 
Mohammed’s flight from 
Mecca in 622 A.D. This era has 
been based on a lunar year of 
354 days, or about 3 percent 
fewer days than 365 in the 
Gregorian (A.D.) solar year; 
consequently, the need for a 
correction and a conversion. A 
few countries, including 
Afghanistan and Iran, have 
adopted a modification based on a solar year of 365 
days. Such dates are listed by the letters SH, and 621 is 
added to it to find the A.D. date. Other countries use 
dating systems starting from various points in history. 
For example, Thai coins are dated in the Buddhist Era 
(B.E.), which began in 543 B.C. Subtract 543 from these 
dates to convert to A.D. Ethiopia uses the Ethiopic Era 
(E.E.), whose equivalent A.D. date is found by adding 7 
years and 8 months. Nepal uses Samvat or Vikrama Era. 
Subtract 57 for A.D. dates. 
  The dates on Asian coins are somewhat more 
confusing. All use Oriental characters. Some read from 
left to right and others from right to left. Chinese coins 
are dated from the founding of the Republic (Year 1 = 
1912 A.D.), while Japanese coins are dated according to 

the number of years the current emperor has been 
reigning. More detailed information may be found in the 
Krause books. 
  You will encounter such denominations as pounds, 
shillings, fils, florins, rupees, kopeks, francs, pesetas, lire, 
zlotych, escudos, kurus, piastres, ryal, filler, euros, and 
annas. These represent the different monetary systems 
used by various countries. The current exchange rates 
with U.S. dollars are frequently published in the 
periodicals and local newspapers. 

What Coins to Collect? 

  Armed with this much 
information so far, it will 
soon become obvious that 
there are more different types 
and series of coins than any 
one person could ever hope 
to collect, on the basis of 
both number and cost. This is 
the point at which you will 
need to give some thought to 
just what it is that interests 
you most. To do this, it may 
be helpful to place the 
different types of coins into 
categories. One such method 
is to use categories of 
historical time, periods, or 
eras. Table 2 illustrates some 
possibilities. It would not be 
unreasonable to have in your 
collection at least one “type” 
coin from each such period. 
  The introduction of or 
change to different ingredient 
content or different coinage 
systems offers a new 

dimension. Many countries are forming and/or are 
changing borders to start new coinages and series. 

Collecting by Group 
  Even if you choose one of the above periods to 
specialize in, the field is still a very large one, and 
chances are that you may want to consider another set 
of categories to find yet another more specialized area of 
interest. The next table lists some possible groups and 
one or more examples. Upon examination of the tables, 
it is evident that the categories are arbitrary and that 
other descriptive words or phrases may be used in place 
of or in addition to those chosen here. 
  In Part 2, next issue: collecting by group – and what to do with 
your coins once you have them.  
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PERIOD Possible Types of 
Coins 

Ancient Coins from the time of 
Christ or before from 
Rome, Greece, or the 
Orient 

Medieval Coins from the 10th to 
15th Centuries from 
Europe 

18th Century English, Spanish, 
Oriental, and the 
earliest U.S. colonial 
and governmental 
issues. 

19th Century Many Crown or “Silver 
Dollar” size coins from 
all over the globe. 

Early 20th Century Many coins are still 
available that are not 
yet classed as 
obsolete. 

Post World War II Many series still 
possible to complete. 

 

Table 2 



THE MUHL FILES 

A 60-shilling coin of Charles I 
 

by Gerry Muhl 

 
  In 1625 Charles I, second son of James VI and Anne 
of Denmark, became king of England. He was 25 
years old at the time. That same year, he married 
Princess Maria of France by proxy, as she was still in 
France at that time. Thus began the failed career of 
this unfortunate king. 
  While sorting through the Scottish collection of the 
Rochester Numismatic 
Association (more 
than 50 coins), I came 
across a silver dollar-
sized, 60-shilling coin 
of Charles, struck in 
Edinburgh. It had no 
date. For a mint mark, 
this coin shows a 
thistle and a small 
letter “B.” The 
question now is, what 
can that mintmark tell 
us? 
  In 1625 Nicholas 
Briot, engraver-general 
of the Paris Mint, 
came to London after 
being forced from his 
job in a dispute with 
his masters. He was 
welcomed to England 
by Charles I and began 
engraving most of the 
dies for the London 
Tower Mint. Not 
satisfied with coins produced by hammering a die by 
hand, he experimented with the use of a rotary press 
to produce an image. 
  Strips of silver were fed between pairs of steel rollers 
mounted in a machine and operated by two strong 
people. Each roller bore dies for five or six coins. The 
dies were oval in shape. After a silver strip was 
imprinted, the coins were later punched out. This 
often left a rather sharp burred edge, which was 
removed by tumbling the coins in a barrel of sand. 
Quality control did not seem to be a big issue. 

  In 1635, Nicholas Briot was appointed master of the 
Scottish mint (Charles became king of Scotland in 
1633) and from 1637, began using machines to 
produce coin in Edinburgh. Quality of production 
improved, but production was slow. With civil war 
threatening, the king called Briot back to London in 
1642 to prepare equipment for two proposed royalist 

mints should 
Parliament force 
Charles to flee 
London. Thus the 
RNA undated coin 
has to be made 
between 1637 and 
1642. 
  By the end of 1642, 
Briot had set up a 
royalist mint in the far 
northern English city 
of York. This mint 
began producing 
silver coins to support 
King Charles in what 
became a full-fledged 
civil war. The war 
would drag on until 
the final battle at 
Nasby in June 1645. 
The king surrendered 
to the parliamentary 
forces of Oliver 
Cromwell and was 
beheaded the 

following year. Charles was 46 years old. 
  The office of king was abolished by Act of 
Parliament on March 17, 1648. Oliver Cromwell and 
Parliament now ran the country. In 1658, Cromwell 
died, and in 1660 a new king was invited back and 
reigned as Charles II. by 1662, all British coins now 
began to be made by machine. Hammered coinage 
was a thing of the past. 
  Little remains of the tragic civil-war period, but 
RNA members can hold and study this rare coin as a 
reminder of that sad time in the history of Great 
Britain. 
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Reverse of the 60-shilling coin. (The obverse is on this issue’s cover.) 



Club News and NotesClub News and NotesClub News and NotesClub News and Notes    
    

  The RNA News is sorry to report the death of Henry 

E. Hirschland, RNA Family Member Number 45. Mr. 
Hirschland passed away in Canandaigua at the age of 
83 on December 26.  
  He is survived by his wife, Janet E. Hirschland; four 
children, David (Meryl) Hirschland of Michigan, 
Deborah (Jeffrey) Fine of Massachusetts, Madeline 
(Larry) Moss of Indiana, Richard (Amy) Hirschland of 
Georgia; three step-children, Rachel Colaprete of 
Rochester, Janet (Robert) Picardo of Fairport, Joseph 
Foerster of California; 10 grandchildren;  and seven 
step-grandchildren. He was predeceased by his 
stepdaughter Kathryn Schmidt in 1997. Mr. Hirschland 
was born in Essen, Germany. He was a U.S. Army 
veteran of WWII and worked as a chemical engineer. 
Memorial contributions may be made to the Hirschland 
Nursing Education Fund at the Jewish Home of 
Rochester, 2021 Winton Rd. South, Rochester, NY 
14618. 
 

•   •   • 
  The RNA is now accepting applications and 
nominations for Numismatist of the Year. Nominees 
should be established members, active in the current 
and previous years, who have demonstrated experience 
in several areas:  

• Contributing to the science of numismatics 

• Promoting interest and growth in numismatics 

• Publishing numismatic articles 

• Presenting talks to outside organizations 

• Contributing to the RNA 

• Presenting programs 
 
  Nominees must be members in good standing per 
RNA By Laws. The past Numismatists of the Year are 
as follows: 

• 1988-89 Gerard E. Muhl 

• 1990-91 Douglas G. Borden 

• 1991-92 John Jay Pittman 

• 1992-93 William D. Coe 

• 1994-95 Charlie Ricard 

• 1995-96 Robert E. Doty 

• 1996-97 John E. Zabel 

• 1997-98 Andrew Harkness 

• 1998-99 Ursula Loose 

• 2003-04 Scott Fybush 

 
  Only written nominations will be accepted. They must 
be submitted to Ted Vaccarella no later than the 
second regular meeting in March (March 19th). 
 

 

Applications Corner 
 

The following people have applied for membership in the RNA since the last issue of the RNA News. RNA members with pertinent information 
about applicants are requested to contact the Membership Committee, in care of Bill Coe. If no objections are received within 45 days after 
publication, these applicants will become members of the RNA: 
 

Mitchel Markus, Rochester, NY  
 

The following people have been accepted as members in the RNA as of March 2: 
 

Roberta O. Childers 
Edwin J. Paszkiewicz  
Gerald H. Gamm 

Robert W. Adams 
John P. Vicaretti 
 

Thomas R. Shanahan (family 
membership with (Judith A. Shanahan) 
Eshan D. Mitra 
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RIDGE COIN & STAMP

LIFE MEMBER ANA – RNA – FUN
ridgecns@aol.com

FULL SERVICE DEALERSHIP SPECIALIZING IN
RARE COINS – BANK APPRAISALS – GOLD/SILVER

ESTATE LIQUIDATIONS – CONSULTATION
585-342-8206 – 2064 East Ridge Rd., Rochester, NY 14622

MICHAEL OMELUCH, Professional Numismatist

 



The Calendar March-April 

 

• Thursday, March 5 – 8 PM – RNA Meeting TBA 

• Thursday, March 19 – 8 PM – RNA Meeting David Gottfried will present a talk – and tasting – on “Wine and 
Numismatics” 

• Friday, March 20 – 7:30 PM – Rochester Junior Numismatic Association 

• Thursday, April 2 – 8 PM – RNA Meeting Don Shilling will discuss the “Statue of Liberty.” 

• Thursday, April 16 – 8 PM – RNA Meeting Jason Childers will present a talk on “Olympic Coins.” 

• Friday, April 17 –7:30 PM – Rochester Junior Numismatic Association 

• Friday, May 15-Sunday, May 17 – ROPEX 2009: Rochester’s National Stamp Show, ESL Sports Centre For more 
information, visit rpastamps.org/ropex.html 

• Sunday, May 24 – Rochester Area Coin Expo, Doubletree Hotel, Henrietta For more information, call (585) 329-3598 
• Additional 2009 meetings: May 7, May 21 

 
Regular RNA meetings are held on the first and third Thursdays of every month, except July and August, at the Eisenhart Auditorium of the 

Rochester Museum & Science Center, 657 East Avenue. Enter through the Eisenhart or Gannett School doors and follow the signs 
downstairs to our lower-level meeting room. All are welcome! Call Dave Gottfried at 738-0908 if you need a ride or directions. 

 

 
RJNA meetings are held in either the ballroom of the Eisenhart Auditorium building or an upstairs classroom at the Gannett School; follow 

the signs posted on the building’s doors or call Steve Lanzafame at 288-1932 for more information. 

The Calendar welcomes meeting notices from other area clubs. Send them to rnanews@fybush.com or PO Box 10056, Rochester NY 14610. 
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