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F ROM THE PRESIDENT 

Welcome to 2015!  

As the old year draws to a close and another begins, let us reminisce for a few moments.  

What was accomplished? What didn’t work? First and foremost, we get to stay at our present location thanks 
to an anonymous donor or donors who generously paid our rent for 2015.  

However, we need to realize that… (1) that won’t always happen, and (2) we need to prepare ourselves to 
pay future rent while we have this timeframe during 2015 to get on board. There are no freebies anymore. 
Rent is inevitable. It’s here and not going away! I know times are tough and everything seems to be going up. 
Gas, right now, is about the only thing spiraling downward but it won’t stay down forever. 

In order for the RNA to continue in the future, two committees have been established...an Endowment Com-
mittee and a Fund Raising Committee. You will be hearing reports on the progress these two committees are 
making.  

In the meantime, we need everyone to get on board! I really believe we can have 80% participation! For 
those out-of-town members, please contribute!! This is your Club too! 

Until next time……                                                                        

            Sharon Miller 

Endowment Fund Committee 

Progress Report 

In the November-December issue of RNA News, we 
reported on the results of meetings between the spe-
cial committee on our relationship with the Rochester 
Museum and Science Center, concerning our meeting 
location. RNA now needs to build an endowment 
fund so that our meeting room costs can be funded 
from earnings. Our goal is to raise and invest enough 
money in a special fund with the goal of earning a 
minimum of 5% return per annum; that would even-
tually cover the $3000 or more annual cost of rent 
after 2015. Our rent for 2015 is $1500 with the under-
standing that one of our two meetings is free due to 
the Adirondack Club meeting at the same time as us 
and they paying the approximately $150.00 security 
fee for the evening. 

Initially, RNA would transfer all the money from its 
money market fund to the new account, this is ap-
proximately $11,000. We then would seek cash dona-
tions, donations of better coins that could be sold, 
and bequests from estates. The endowment com-
mittee will be developing an investment policy state-
ment that will assist current and future club officers 
and investment advisers in how to handle the invest-
ment of the proceeds of the funds. 

We presently have an offer of a matching grant of 
$5,000. For every dollar donated to the endowment, 
equal matching funds will be given to the club. Over a 
period of time, depending on donations, the club 
should reach its goal if $10,000 is raised from the 
matching grant and from donations this year. 

Names of donors will be published in RNA News (or 
withheld if you choose) each year. As the profession-
ally managed endowment is growing, RNA will contin-
ue to raise funds to help pay for the meeting room. 

RNA would recognize donations to the endowment 
fund per the following levels: 

Platinum level  $1,000 or more 
Gold      $500 - $999 
Silver      $100 - $499 
Sustaining         up to $99 

We are encouraging all the members support in this 
endeavor, and we thank you in advance for consider-
ing a 
donation of numismatic material or cash to the en-
dowment fund. RNA is a tax exempt organization un-
der section 501 (c) (3) of the IRS Code, so all dona-
tions are tax deductible. 

Committee: John Zabel, Gerry Muhl, John Light-
house, Steve Eisinger, Jerry Vaccarella & Earl Gurell 
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21st Century Numismatics: Heritage’s The Collector’s Handbook 

Tax Planning, Strategy and Estate Advice for Collectors and their Heirs 

by James L. Halperin and Gregory J. Rohan, with Mark Prendergast 

Seventh Edition, Ivy Press, 2013 

When originally published in 2000 by Heritage Auctions’ co-founders, this book 

was intended to provide information essential to collectors building their collections, 

advisors working with collectors, and their heirs who had inherited such collections. 

That edition appeared under a different title and it was limited to topics of interest to 

numismatists. The scope of the current seventh edition has been expanded to deal 

with collections of any type of object that may be collected. The information and 

counsel offered here will prove valuable to all collectors who will ultimately need to 

make important decisions about what to do with their collections. The authors do not 

claim to provide all of the answers – only a collector’s tax and financial planning 

advisors can adequately accomplish that. However, this is clearly the best place to 

start. The authors offer an excellent overview about what is needed in order to ade-

quately build, preserve and ultimately dispose of a very good collection. Our recent 

interest in establishing an endowment to provide for the future needs of the RNA 

and solicit donations from those members who can afford to be generous to our soci-

ety makes this a publication that deserves the serious attention of our membership. Organizations having not-

for-profit IRS 501(c) (3) status that have received collectables as donations will also benefit from the infor-

mation provided in this book.  

Part One (the initial three chapters) deals with the nuts and bolts of properly maintaining a collection. The first 

chapter deals with recordkeeping, the most fundamental part of intelligent collections management. Here, the 

use of identification numbers and inventory logs are seen as essential for dealing with insurers, the IRS, and 

probate court. The second chapter, on preservation, deals with how to properly store and care for collectables 

in order to properly preserve their value. The third chapter deals with safeguarding one’s collection and ad-

dresses insurance, home security systems, off-site storage, and transport of collectables. 

Part Two (chapters 4 through 7) deals with estate planning, which represents the heart of the book. The first 

two chapters in this section deal with informing heirs about the value of one’s collection, so that the assets may 

be properly appraised before certain irrevocable decisions about disposition are made. Also considered is how 

to set up a will so that one’s plans for a collection are honored and heirs are insured of an equitable distribution 

of assets, thus preventing disputes before they arise. It is also important to be aware that there are different tax 

consequences related to gifting assets during one’s lifetime versus doing so by bequest. Chapter 6 deals with 

various tax options for estate planning. Tax and estate planning are complex subjects and one rarely encounters 

a single individual who can provide good advice on all the aspects of legal, tax, and insurance matters that are 

involved. Thus, it is usually prudent to have a team of advisors address these concerns. The capital gains tax 

assessment on collectables is currently higher than it is on more traditional investment vehicles (28% on coins 

versus 15% on stocks), so strategies to avoid such taxes (such as the role of trusts) are considered. So is the 

role of life insurance, an important strategy to provide liquidity to pay for estate tax liabilities. Collectables that 

have incurred increases in value are particularly suitable as charitable donations (but only if the property re-

lates to the exempt purpose of the recipient not-for-profit institution.) The amount of the deduction is based on 

the fair market value rather than the original cost to an owner if the donation has been made to a not-for-profit 

numismatic institution. If the same item is donated to a human hospital, the owner may deduct only the actual 

cost of acquisition of the item. This situation may represent a win-win opportunity for both the donor and the 

RNA. 

Part Three (chapters 8 and 9) is about evaluating a collection. Chapter 8 is about third-party authentication and 

grading. NGC and PCGS rely on dealer confidence for their success. Certification increases the liquidity of a 

(Continued on page 4) 
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collection because certified items are easily traded, sometimes even sight unseen. Chapter 9 deals with ap-

praisals. The differences between insurance value, fair market value, and marketable cash value are explained. 

Appraisals are required for estate tax and gift tax purposes, charitable contributions, insurance, and divorce 

settlements. There are not yet unified standards for all types of appraisal. For estate appraisals, the “fair market 

value” is usually employed and assets must be appraised according to the FMV definition. (See the Heritage 

website http://www.ha.com/Estates for this definition.) Often, appraisers utilize a comparative market ap-

proach. Past sales results of similar items within a timely period are analyzed to establish a value. The most 

complicated appraisal requirements are those required for a taxpayer who is claiming a charitable deduction. 

For an item valued at more than $5,000, the taxpayer must obtain a “qualified appraisal.” This is complicated 

because of the requirements that are attached to it [IRS Regulation 170(f) (11) (ii)]. The days of “laundry list 

appraisals” are over and modern documents are now mandated to meet IRS standards. This regulation also de-

fines who is considered to meet current IRS guidelines to be an acceptable “qualified appraiser” for donation 

appraisals. A summary of these IRS Guidelines is presented here which has been taken from IRS Publication 

561 “Determining the Value of Donated Property,” which specifically refers to coin collections. Selecting an 

appropriate appraiser is the most important past of the appraisal process. One must search for a qualified ex-

pert who will be able to represent the client’s best interest and match the needs of the situation being ad-

dressed. Ideally, such an individual should be a life member of the ANA, a member of the PNG, established 

for at least ten years, and have a solid reputation among knowledgeable collectors. The appraiser should have 

an up-to-date knowledge of the current marketplace, significant appraisal experience, and knowledge and 

compliance with the Uniform Standards for Professional Appraisal Practice (USPAP), which defines the con-

tent, qualifications, and ethics standards for the appraisal profession. A “qualified appraiser” should: 

1. Have earned an appraiser designation from a recognized professional appraiser organization. 

2. Regularly perform appraisals for which compensation is received. 

3. Demonstrate verifiable experience in valuing the specific type of property subject to the appraisal. 

4. Be fully responsible for determining authenticity and extent of restoration of the material examined. 

5. Submit a detailed analysis with supporting data which provides one with the best chance of defending an 

appraisal which is challenged. 

Part Four (chapters 10-13) deals with selling a collection. Individual chapters are devoted to selling via an out-

right sale, via an agent, and via a public auction, noting the particular advantages and pitfalls of each of these 

methods. Chapter 13, entitled “Etiquette & Tips,” offers some useful information on dealing with agents, deal-

ers, and auction houses including the “dos and don’ts” of doing business in the numismatic trade. Here, the 

authors discuss what you can expect when selling coins and what practices to avoid that may cause difficulties. 

They also consider problems commonly encountered in the trade, along with some advice regarding how to 

best avoid them. 

Additional Estate Planning Information Available on the Heritage Website 

As the largest auction firm in North America, Heritage Auctions regards service to their clients as a very im-

portant aspect of their business. For this reason, they have made additional resources that deal with estate plan-

ning available on their website, http://www.ha.com/resources. These include: 

* Instructions on how to make your wishes known to your heirs and estate attorneys through the use of a Di-

rective Letter or a Will Codicil. 

* Trusts and Estate Newsletters. These Newsletters may be obtained free-of-charge on request through an e-

mail subscription. Past Newsletters may be found in their Newsletter Archive on their website. There is 

also a listing of helpful Newsletter articles found there.  

http://www.ha.com/Estates
http://www.ha.com/resources
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2014 COIN SHOW REPORT 
By Bill Coe, RNA President, 1977 

Coin Show Committee Treasurer 
 

The R.N.A. held its Forty-second Annual Coin Show 

and Sale on November 8 & 9 at the Rochester Muse-

um & Science Center — Eisenhart Auditorium.  

Only words of satisfaction were received from the 

dealers.  

 

The Alphonse Kolb Best of Show Competition was 

held again and the award was presented to Wayne 

Scheible for his fabulous display of an un-circulated 

set of pristine Liberty Nickels. Visitors to the stage 

saw some excellent exhibits not to be found elsewhere. 

 

Winning the drawing prizes were: David Ditucci the 

1878-CC Morgan dollar coin; John Cali , the $50.00 

cash; and Dave Mason, the $25.00 cash. We welcome 

attendees from all areas. 

 

We had three special attendees this year. Eddie Blow-

ers - ANACS Coin Grading Service, offered help with 

getting your coins professionally graded. We had two 

numismatic specialists visit us from New England to 

promote their interests. Dennis Fortier offered infor-

mation on the Liberty Seated Collectors Club (LSCC) 

and John Frost promoted the Barber Coin Collectors 

Society (BCCS). John Frost also gave two presenta-

tions on "The Double Dime" at the educational semi-

nar. 

 

With advertising in the RNA News, Coin World, Nu-

mismatic News, the Numismatist, and the Democrat 

and Chronicle print media, approximately 400 people 

came to see what they could find for their collections 

 

 

 

Several club members helped with the 

various activities needed to put on the show. A specif-

ic list is available; and we thank every one of you. But, 

the project again most praised by the dealers was the 

delicious, affordable lunches prepared by Tim and 

Darlene Corio and their  committee. We know that 

their efforts put a very good face on the RNA. Thanks 

to all who helped them make the deliveries. Another 

feature the dealers comment favorably on is the fact 

that the RNA is the only group to help them carry their 

coins into the auditorium. Thanks to all who helped 

with this function. 

 

We thank Douglas Musinger’s Brighton Tokens and 

Coins and George Irwin for  pr oviding the door  

prizes and Wayne Scheible for underwriting the cost 

of the program booklets. 

 

Even though several members participated in the show 

presentation, every member should consider the show 

an opportunity to visit over 30 dealers all at one time 

at one place as a convenience and as a benefit of club 

membership. The maximum efficiency is obtained 

when you can see the coins before purchase and you 

can get more than one opinion on the value of coins 

you might have for sale. 

 

Thanks for another successful coin show. Each of you 

should be proud of your participation. Be sure to mark 

your calendars now for the R.N.A. 43rd Annual Coin 

Show & Sale for October 31 and November 1, 2015, 

at the Eisenhart Auditorium. It is not too early to begin 

to plan your exhibit for that show. 

Double Dimes: The United States Twenty-Cent Piece 

If you are interested in 20 cent pieces or the Carson 

City Mint you will enjoy this new book just added to our 

John Jay Pittman Memorial Library.  

It presents a history of the mint and the die varieties of 

this little-loved coin. Some varieties are quite rare.  

Sign out a copy at the next RNA meeting! 
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Material published in RNA News is Copyright by 

its authors or by the Rochester Numismatic 

Association, and may not be reproduced without 

permission of the author or the RNA.  

All rights reserved. 

Regular RNA meetings are held from September to June at 7:30 pm on the second and fourth Wednesdays at Eisenhart Auditori-

um of the Rochester Museum & Science Center, 657 East Avenue. The auditorium is the glass front building behind the Museum. 

Enter through the front or right-side doors, or the Genesee Community Charter School door (for elevator service to the lower 

level) and follow the signs downstairs to the lower-level meeting room. For assistance see the Eisenhart security desk attendant. 

Rochester Junior Numismatic Association (RJNA) meetings will be held during 2015 at 7:30 pm on the 4th Wednesday of each 

month at Eisenhart Auditorium, first floor; for more information, call RJNA advisor Joe Lanzafame at 585-314-1240.  

Have you paid your 2014 - 2015 MEMBERSHIP DUES? 

Dues: Family or individual (life member none)                   $           25 

Please mail my Presidential Medal (add $3)        ______  

Donation (RNA is tax exempt under Section 501(c) (3) of the IRS Code) . . .     ______ 

Total amount enclosed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . .  . . . .            $  ______ 

- Pay the Treasurer - if dues remain unpaid after January 31, your membership is subject to termination - 

Please make checks payable to RNA;  

mail to  

RNA 

PO Box 10056 

Rochester, NY 14610-0056 
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Club News and Notes  

Taking Orders for the John Vicaretti RNA Presidential Medal 

The Medal Committee is busy planning for the production of the John Vicaretti Presidential Medal to be pre-
sented at the annual banquet in May, 2015. One copy of the bronze medal is included in your dues for those 
who were members during John's presidency. Orders for additional bronze and for silver copies will be taken 
on Wednesday, January 28, 2015. If you cannot attend that meeting, please call your order to Bill Coe at 585-
865-7992 by that date. (Please leave a message on Voice Mail if no answer.) 

N ominations for Numismatist of the Year are presently being sought by committee chairman John 

Vicaretti. Listed below are the pertinent details concerning nominations, per procedures established in 

1988. Send written nominations to John by the first regular meeting in February, 2015. John's email address: 

jpvdds@aol.com 

The nominee must be a member in good standing; only one person per year may be selected; and RNA is not 

compelled to award this honor every year. A detailed justification is required, including: 

Contributes to the science of numismatics; Promotes interest and growth in numismatics; Publish numismatic 

articles; Presents talks to outside organizations; Contributes to the RNA; Active in the current and previous 

years; Presents programs; and, Established member. 

Immediate past President John Vicaretti and the Nominating Committee are also seeking nominations for two 

Board positions and for the position of RNA Treasurer for the 2015-16 fiscal year beginning 1 July. Nomina-

tions should be made on or before the second meeting of February, 2015, per our By Laws. 

When All 1913 Liberty Head Nickels Came to 
Rochester 

By Ed Quagliana, RNA President, 1963 

In 1920 Samuel Brown of North Tonawanda, New 
York, attended a meeting of the Rochester Numis-
matic Association in the old Rochester Museum in 
Edgerton Park, and there laid out 5 rare 1913 Liberty 
Head Nickels to the amazement of the members.  

Mr. Brown had been the Assistant Curator of the U. 
S. Mint from 1904 to 1907 and then served as Store-
keeper for the Mint at the time that the coins were 
supposedly struck. It is a matter of record that he 
had been a member of the ANA since 1906 and cer-
tainly knew coins. There were raised eyebrows when 
Brown's ad appeared in 1919 offering $500 for any 
1913 Liberty Nickels, and when the offer was raised 
to $600 collectors really buzzed. Meanwhile, Brown 
showed his 5 proof coins to various friends and later 
to the ANA conventioneers in 1920. When in 1924, 
one August Wagner of Philadelphia offered "the only 

five-cent Liberty Head Coins of this design and year 
in existence" for sale...the facts began to become 
obvious.  

Colonel E. H. R. Green, son of the eccentric and fabu-
lously wealthy Hetty Green, subsequently purchased 
the set. (Momma Green was so tightfisted that when 
E. H. R. (young Eddie) hurt his leg she wouldn't spend 
a dollar for a doctor so Eddie limped and used a cane 
the rest of his life.) Upon Colonel Greens' death the 
nickel along with his fantastic stamp and coin collec-
tions were tied up in his estate until 1942, then sold 
and scattered.  

American owners of the specimens other than J. V. 
McDermott shun publicity and wish to remain anon-
ymous. However, at different times two of the nick-
els were in the collection of the late King Farouk of 
Egypt. All the coins were struck in proof, yet it is 
common knowledge that Farouk used his coin for 
flipping and on occasion it bounced on the palace 
marble floors! Written in 1965, after a 1913 Liberty 
nickel was shown at an RNA meeting; 1965: Editors. 
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The RNA Calendar January - February 2015 

Wednesday, January 14, 2015: 7:30 PM - Meeting: John Zabel - Kingdom of Laos Notes 

Wednesday, January 28: 7:30 PM - Meeting: Scott Fybush - First Spouses: America's Forgotten Coin and 

Medal Series 

Wednesday, January 28: 7:30 PM - RJNA Meeting 

Wednesday, February 11: 7:30 PM - Meeting: Jerry Vaccarella - Audrey M., Mysterious Miss Liberty 

Wednesday, February 25: 7:30 PM - Meeting: John Stephens - Diamond M Coin-type Weights 

Wednesday, February 25: 7:30 PM - RJNA Meeting 

Friday, May 29: 6:00 PM - Annual Banquet honoring past President John Vicaretti; Red Fedele’s Brook 

House Restaurant on West Ridge Road. 

Wednesday, June 10: 7:30 PM - RNA Annual Meeting:  

 

The Ontario County Coin Club meets at 2 pm on the first Sunday of every month at the Canandaigua Elks 

Club, 19 Niagara Street. Doors open at 1 pm. 

Future RNA News publication deadlines: 3/01/2015 for  March-April 2015; 4/26/2015 for May-June 2015; 

and 6/28/2015 for July-August 2015. 

Rochester Numismatic Association 

PO Box 10056, Rochester NY 14610-0056 


