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Anti-Slavery Medals

The Clapham Sect was a group 
of Church of England social 

reformers based in Clapham, 
London, at the beginning of the 

19th century.
en.wikipedia.org/wiki/Clapham_Sect

The Wedgwood anti-slavery medallion, 
pictured on Page 6, was based on this 
image designed by members of the 
Clapham Sect (or Clapham Saints) 
in 1787.
archives.history.
ac.uk/1807commemorated/discussion/
supplicant_slave.html
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From your president

Hello again my fellow members. I hope that everyone 
is getting through the winter well. Being stuck 

inside can be pretty frustrating sometimes. But it also 
provides you with some down time to surf the web in 
search of nice coins to add to your collections.

Speaking of adding to our collections, I have spent a 
lot of time online looking for coins and participating in 
auctions so far this winter. Great fun for sure. But I also 
was able to attend the 49th annual New York International 
Numismatic Convention (NYINC) in mid-January. I 
saw one other RNA member at the show and somehow 
missed a second member who attended. It’s a great show 
where one can find world coins from many countries 
and dealers around the globe. Besides dealers selling 
coins there are a series of live auctions that take place 
throughout the show. I was only able to win 
one coin from the Stack’s Bowers auction. But 
I also bought and sold some coins during the 
show.

Another good reason to attend the show is 
to submit coins to the major grading services, 
PCGS and NGC, in person. This will save you 
a little time as well as one-way shipping costs. 
Plus, it’s nice to get out of town to hunt down 
some good food. Overall I found the trip to 
be well worth my time.

Now back to club activity. I received some very 
positive responses to my last column requesting 
members to fill some of the vacant officer positions. We 
had two members express strong interest in taking over 
the positions of librarian and treasurer. I think that both 
members will make excellent additions to the leadership 
of the club. We must also thank our current members 
who have been covering these positions during this time 
of need. So thank you Ted Vaccarella for acting as the 
treasurer for so long and doing such a great job getting 
the club’s financials in such good logistical shape.  And a 
thank you goes to Gerry Muhl for jumping right in after 
the tragic loss of Mike Luck and taking care of librarian 

duties.  Our club thrives when members come together 
to lend a hand like this.

Please don’t forget that we are also going to be in need 
of an editor for our newsletter by summer. This is a very 
interesting and creative position and highly beneficial 
to representing our club to one another, as well as to 
the numismatic community worldwide. George Fekete 
will be happy to assist the new editor in a transition 
period and with how to use software designed to create 
documents like the RNA News if you need some help.

Some members who haven’t been to meetings in some 
time have returned to attending meetings. We have also 
gained a few new members; thanks to many of you for 
promoting our club when you can. For that I extend my 
appreciation.

And back to coin shows. As many of you might know 
the ANA’s National Money Show this summer 
will be within driving distance in Pittsburgh, 
PA. The show will be held August 4-8 at the 
David L. Lawrence Convention Center. If you 
attend, be ready to see a lot of dealers and 
coins, medals, tokens, books and supplies. 
You will also see some pretty spectacular 
exhibits. Some of the exhibits can sometimes 
make you consider other areas to collect.  And 
of course, the major grading services will be 

in attendance. My best advice is to be prepared.
Fun club activities will be coming along again. The 

club’s annual banquet will be held on May 8, 2020 at the 
Shadow Lake Golf & Racquet Club at 1850 Five Mile Line 
Road, Penfield, NY 14526. The cost is $35.00 per person. 
You  can sign up at the “Store” page on the RNA website. 
Unfortunately, Kerri and I missed the banquet last year, 
but we heard very good things about it and are looking 
forward to celebrating Kerri’s presidency this year.

And just a reminder, we are still looking for 
nominations for “Numismatist of the Year.” You can 
submit nominations to Kerri or me by April 1, 2020.

Scott Annechino

RNA Online Resources

www.rochesternumismaticassociation.org
www.facebook.com/groups/21533643632
@RocCoinClub

Social Media Chair: David Gottfried
Webmaster: John Zabel

Photo by Scott Annechino
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Coingate Ohio
by Gerald Vaccarella, 104th RNA President

On a recent trip to Ohio I was visiting with my good 
friends and discussing collectibles. We broached 

subjects from fine art to glass to Fisher Price toys and 
my special interest, numismatics. One friend mentioned 
the high interest in numismatics in the Toledo area. In 
fact, that the interest was so high that in 1998 the state 
government put aside $50 million to invest in coins. 
Maybe legislators thought that gold and silver would go 
up and easy money would flow by way of rare coins or 
other numismatic devices.

The person put in charge of the investment was 
Thomas Noe who had been active in the numismatic 
field for many years and owned several coin companies. 
He was also, with his wife Beverly, active in politics  
hobnobbing with two governors, including Robert 
Taft, and many politicians. He eventually was in 
charge of funds for the Ohio Bush-Cheney presidential 
campaign of 2004. Noe was a dapper-looking fellow 
with a thin mustache à la Errol Flynn and slicked back 
black hair. Many politicians of the day gathered at a 
swanky downtown steakhouse called Morton’s, The 
Steakhouse. Toledoans surmised that many political 
deals and decisions were made over Morton specialties 
like porterhouse steak and hot chocolate cake. That and 
more certainly happened.

How did all this come about? In 1996, Republicans 
controlled the Ohio General Assembly and passed a law 
that struck down the requirement that the state of Ohio 
should invest solely in bonds. Most states routinely  

invest only in bonds. In early 
2005 the Toledo newspaper, 
The Blade, published a story 
about the Ohio Bureau of 
Workman’s Compensation 
(BWC) investing hundreds of 
millions of dollars in high risk 
investments run by Republican 
party officials. Of particular note 
part of the “unconventional” 

investments were the coins. The 
money set aside for numismatic 
investment amounted to $50 
million. The public and The 
Blade spotlight focused on two 
coins with an estimated worth 
of $300,000 that were missing.

One coin was an 1855 Indian 
Princess Head three dollar 

gold piece and the second was an 1845 Liberty Head 
ten dollar gold piece. They had been sent to a company 

for grading and on their return 
they mysteriously disappeared. 
The police could never solve the 
mystery.

The various companies Noe 
dealt with or owned crossed 
several states from Pennsylvania 
to New Jersey to Colorado to 
Delaware and Florida. The 
mountains of documents and 

companies intertwined made 
investigating authorities use 
their best GPS systems to 
navigate through an abundance 
of evidence to convict Noe and 
one of his partners, Timothy La 
Pointe. Two of the convoluted 
names Noe used for his 
companies were Capital Coins 
Ltd. I and Capital Coins Ltd. 
II. Surely they were used to bottle up the investigation. 
Then there was Visionary Rare Coins. We could imagine 
Visionary Rare Coins having invisible coins and maybe 
coins that became invisible! Should the state of Ohio  
be commended for their creative genius using funds 
for unconventional investments? Exact grading and 
values are difficult to ascertain at times in numismatics. 
It might not be the best place for government to invest 
considering the market for gold and silver. Like anything 
in government the hands on the funds were important. 
When has government turned much of a profit on their 
funding ventures anyway? The Louisiana Purchase of 
1803 and Alaska (Seward’s Icebox) come to mind. After 
that NOT much.

In a separate fundraising scandal a federal grand jury 
in October 2005 indicted Noe for violating campaign 
contribution laws by using straw men, or proxies, for 
contributions. It seems that fingers went into every pie 
Noe could put his hands in. In February 2006 he was 
brought to trial and eventually convicted of “running 
a criminal enterprise.” He was convicted of theft, 
money laundering, forgery and corrupt activity. For 
numismatists this is cautionary tale about coins and 
investing: Noe would borrow coins from one company 
and take pictures of them to claim they were part of 
the state’s investment collection when the state audited 
the collection. Studying this case, lessons were learned 
about protecting investments in coins. Perhaps, Ohioans 

1845 TEN D. Gold Obverse
Courtesy of Gerald Vaccarella

1845 TEN D. Gold Reverse
Courtesy of Gerald Vaccarella

1855 3 Dollars Gold Obverse
PCGS Coin Facts

1855 3 Dollars Gold Reverse
PCGS Coin Facts
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learned how technology could help avert dishonesty 
and theft or encourage it.

Upon further investigation only 13 million of the 
original 50 million dollars could be found! Noe  was 
sentenced to 18 years in prison with 10 being mandatory. 
He was assessed about 3.2 million dollars in fines. Noe 
was also supposed to pay the Ohio BWC 13.7 million 
dollars. Noe is in Ohio state prison and has been up for 
parole three times. Ohio is not happy with Noe’s record 
of citizenship. Parole has been denied three times.

Perhaps Morton’s swanky restaurant in downtown 

Toledo got in on the act. The leading citizens of Toledo, 
including governors and other government officials 
went there for many years. In July 2005 Brian Hicks 
and Cherie Carroll (two of Governor Taft’s assistants) 
were convicted of failing to disclose cut-rate vacations 
to Noe’s Florida Keys residence and Carroll of accepting 
free meals from Noe at a “downtown Toledo steakhouse.” 
The governor himself pleaded no contest to taking gifts 
from Noe. After the scandalous incidents the Toledo 
Morton’s restaurant closed its doors.

The Toledo coingate case is closed too.

v v v
Don’t Get Mad - Get Even
by Andrew Harkness, 71st RNA President

I took my wonderful wife and two boys to the 1987 
Atlanta American Numismatic Association (ANA) 

convention. I was thrilled to be invited to speak and 
share what I had learned about my agricultural and 
mechanical society awards.

It would be our 1987 vacation. We saved all winter and 
spring for the trip. I prepared a double slide projector 
program enabling me to show both obverse and reverse 
of each medal.

We arrived early morning at the show on talk day. I 
was the featured speaker. The room would accommodate 
over 150 people. The talk went as planned before an 
audience of about 20 people, including my family. The 
audience loved it. I was asked many questions. The 
people were pleased! I was devastated - 20 people!

I learned the reason for the small turnout. The 
ANA show program was 
available for $5.00. My talk was 
featured within the program 
but few people saw the listing. 
Numismatic News issued a 
competing program for free 
that did not list my talk.

A convention hospitality 
room was provided for all 
to relax in. I visited and 
noticed a very large bowl on 
a table containing about 200 
Numismatic News proof penny  advertisements.

The entire contents found its way into my briefcase. 
At $5.00 each, through the years, my bummer of a trip 
was paid for!

Proof Penny Advertisement
Photos by Andrew Harkness

v v v
Ways to Collect Notgeld
by Gerry Muhl, 67th RNA President

German inflation money of the 1914-1922 period 
offers a variety of ways to collect but don’t try to 

get one of every type. 
Cities, states and even 
corporations in that 
time period issued 
over 80,000 different 
designs. They served 
as small change at first 
but, with hyperinflation 
making them worthless 
as money, they became 

mere collector items. Collectors demanded more, and 
thus cities filled the demand by running the printing 
presses overtime.

Today’s collector of notgeld almost certainly must 
limit their goals. Some ways to organize a collection 

might be:
1. Notes from each German state
2. Notes from interesting cities - perhaps from 

where one of your ancestors came
3. Notes from the German African colonies
4. Notes showing maps, ships, animals, trains, 

musical instruments or more
5. Noteworthy artwork portrayed on the bills
About 3,600 towns issued notgeld, so begin with a list 

of your collecting goals. By the way, today uncirculated 
notes usually sell in the area of one or two dollars each. 
Fifty dollars can make a beautiful collection.

Of course, if you’re lucky, you can do as I did. Years 
ago an elderly lady came to me with a large suitcase 
half-filled with notgeld. She asked a price, which I gave 
her, and I’ve been hooked ever since.

P.S. In 1988 Krause Press published a 184 page book entitled 
A Guide and Checklist of World Notgeld 1914-1947 by Courtney 
Coffing. You may find one online.

Kneitlingen 1 Mark Gemeinde Note
Image by Gerry Muhl
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Three Anti-Slavery Medals
by Ken Traub, 76th RNA President

Four hundred years ago 
the first enslaved Africans 

arrived and were sold in 
Virginia of the British colony 
in North America. Although 
King Louis X had abolished 
slavery in France in 1315, the 
abolitionist movement in Great 
Britain grew in force in the 
late eighteenth century when 
English and American Quakers 
and other religions began to question the morality of 
trading in and owning slaves.

They formed “The Society for the Abolition of the 
Slave Trade” which in 1787 
produced the design for a seal 
used to promote their message. 
This seal showing an African 
in chains surrounded by the 
motto “Am I Not A Man and A 
Brother” was manufactured as a 
uniface Wedgwood medallion 
and widely distributed both 
in this form and in printed 

brochures, and in 1792 as a 
British halfpenny token. The 
reverse of the token states 
“May Slavery and Oppression 
Cease Throughout the World.” 
It circulated widely in North 
America. In 2011, I purchased 
this token encapsulated in an 
NGC MS64RB holder from 
Coin Rarities Online. 

The British abolitionist 
movement greatly influenced William Wilberforce, a 
member of the English Parliament and social reformer 
to regularly introduce anti-slavery motions and to 
strongly lobby for abolition of the slave trade. This was 

finally accomplished in 1807, although it only made 
slaving and not slave ownership illegal!

My second medal is a bronze 53 mm PCGS graded 
Specimen SP61BN which I 
purchased in a Goldberg Coin 
auction. It shows a bust of 
“William Wilberforce M.P. 
the Friend of Africa,” with 
the reverse showing Britannia 
seated, attended by Mercury, 
Prudence and Justice, with 
Victory hovering above.

My last anti-slavery medal is 
a bronze 44 mm Great Britain 
medal celebrating the 1834 
abolition of slavery in all the 
British Colonies except India. 
The obverse shows a freed male 
raising his arms with broken 
chains and the reverse with the 
legend “In Commemoration 
of the Extinction of Colonial 
Slavery Throughout the British 

Dominions…” I acquired this as 
a “raw” medal in the Davissons 
Ltd. December 2019 auction 
and submitted it to PCGS for 
grading and was happy when 
it returned as an encapsulated 
Specimen 64.

Unfortunately, it took 
another 
t h r e e 

decades and the deaths of an 
estimated three-quarter of a 
million soldiers in the Civil 
War until passage on December 
6, 1865 of the 13th Amendment 
to the U.S. Constitution 
which abolished slavery in the 
United States.

Wedgwood Medallion
Pinterest

1792 Halfpenny Obverse
Coin Rarities Online

1807 Wilberforce Reverse
Goldberg Coins & Collectibles

1807 Wilberforce Obverse
Goldberg Coins & Collectibles

1834 “Abolition” Obverse
Davissons Ltd.

1834 “Abolition” Reverse
Davissons Ltd.

1792 Halfpenny Reverse
Coin Rarities Online

v v v
Bogus Large Cents
by Gerry Muhl, 67th RNA President

With new efficiencies in the production and 
distribution of copper clad cents the US Mint can 

break even and possibly keep that coin circulating for 
years to come. But there were close calls as to whether 
that lowly coin loved by collectors would survive into 
the second half of the 19th century.

In 1849 the mint was purchasing copper coining 
blanks for 28 cents per pound. The mint produced 41.67 
cents per pound for a profit of 13.67 cents per pound. Of 
course the coins still needed to be shipped to the nation’s 
banks at a cost of about three cents for each pound. 
These facts were not overlooked by counterfeiters.

At a time when a laborer might make only fifty cents 
for a ten hour day, 13 cents was not an inconsiderable 
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sum. If they made each cent blank a little lighter than 
official weight more profit could still result.

At least two documented large cent counterfeiters 
were tracked down in New 
York City alone. One was using 
copper blanks rejected by the 
Philadelphia mint and sold to 
them as scrap for a discount. 
The blanks may have varied in 
weight by 10 or 15 grains.

When mint director Robert 
Patterson was informed of the 
counterfeiting activities in New 

York he took immediate steps to close the spurious 
mints. It was reported that 
perhaps as many as 100,000 
bogus cents had been made.

One of the New York cents 
may have be the 1848 small 
date large cent. It is listed 
in the Red Book as “a rare 
contemporary counterfeit.”

In the 1956 book U.S. Copper 
Cents by Howard Newcomb he 
states that only four of this variety were known. One of 
the four was found in the collection of William B. Hale 

of Rochester, New York. He sold it to B. Max Mehl in 
1940. More have been found since that time.

What finally closed the spurious large cent mints was 
the increase in the cost of copper. By March 1853 the US 
mint was forced to pay 42 cents per pound for copper 
blanks. It was losing money on every cent it made. 
Counterfeiting large cents ended, but in 1857 a new, 
more profitable to make, small cent came on the scene.

Where are those counterfeit large cents? Perhaps 
hiding in your collection. Check out a book of large 
cent varieties from the RNA John Jay Pittman Memorial 
Library and see what you can find.

Editor’s Note
Braided hair Liberty head large cents were designed 

by Chief Engraver Christian Gobrecht and minted from 
1839-1857. The “braided hair” distinction refers to the 
hair above Liberty’s brow.

Genuine large cents weigh 10.89 grams and are 27.5 
millimeters in diameter. The bogus example in this article 
weighs 10.78 grams and is 27.9 millimeters in diameter.

Fake coins are produced to either deceive the collector 
or to deceive the public. Bogus large cents were designed 
to deceive the public.

Other types of counterfeits include replica/copy, 
fantasy and altered/doctored coins.

Bogus Large Cent Obverse
Photo by George Fekete

Bogus Large Cent Reverse
Photo by George Fekete
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RNA Events Calendar

RNA Meeting An Even Thousand by Scott Fybush ................................................................................... March 11
RNA Meeting .......................................................................................................................................... March 25
RJNA Meeting ......................................................................................................................................... March 25
RNA Meeting  ............................................................................................................................................. April 8
RNA Meeting ............................................................................................................................................ April 22
RJNA Meeting ........................................................................................................................................... April 22
RNA Annual Banquet  ..................................................................................................................................May 8
RNA Annual Meeting ................................................................................................................................ June 10
RNA Annual Picnic ............................................................................................................................... August 23

RNA & RJNA Meetings at the RMSC are held on Wednesday from 7:30-9:30 p.m. unless otherwise noted.
* Members are welcome to attend RNA Board meetings.

E E E   See the RNA Website for Additional Event Details   D D D

Ontario County Coin Club
First Sunday, Monthly
Meeting at 2:00 p.m.

(Doors open at 1:00 p.m.)

Canandaigua Elks Club
19 Niagara Street

Canandaigua, NY 14424

Rochester Numismatic Association
PO Box 10056
Rochester NY 14610-0056

RNA News Deadlines
May-June 2020 2020 Submissions ................................... April 24
May-June 2020 2020 Publication ........................................May 1

July-August 2020 Submissions ......................................... June 24
July-August 2020 Publication ............................................. July 1
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