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Regular RNA meetings are held from September to June at 7:30 p.m. on the second and fourth Wednesdays 
of the month (see Calendar for possible schedule exceptions at Thanksgiving and Christmas holidays) at 
Eisenhart Auditorium of the Rochester Museum & Science Center, 657 East Avenue, Rochester, NY 14607. 
The auditorium is the glass front building behind the Museum. Enter and exit through the door on the right 
side of the building. The meeting room is down the stairs on the lower level. For elevator service to the lower 
level call 585-271-4552 Ext. 601 to speak with the Eisenhart security desk attendant. Entry for the elevator is 
through the Genesee Community Charter School door. 

Rochester Junior Numismatic Association (RJNA) meetings are held at 7:30 p.m. on the fourth Wednesday 
of each month at Eisenhart Auditorium on the lower level; for more information, contact RJNA advisor 
Joe Lanzafame at 585-314-1240.
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Gerald Vaccarella [2017-2020] 
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John Lighthouse [2018-2021] 
Jason Childers [2019-2022]
Steve Eisinger [2019-2022] 

Ted Vaccarella, Treasurer [Ex-Officio] 
John Zabel, Chair [RNA Curator]
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From your president

Greetings fellow members. This will be my last 
column for the newsletter as your president. The 

time really has flown by. And, of course, it has been 
a great honor to represent all of you and this historic 
and noble club. My hope is that our club can continue 
to build membership as well as camaraderie for those 
who love numismatics. Please continue to promote the 
hobby and club to the best of your ability.

I really hope that everyone is getting through this 
very difficult time with COVID-19 restrictions and 
keeping themselves safe, healthy and at home. We have 
been stuck inside worse than an Upstate New York 
winter. I know that this can be very frustrating and has 
impacted many people’s lives dramatically. The days 
sometimes pass by slowly unless you are working from 
home which somehow seems to make time 
fly by. Thankfully many of us can make use 
of technology to keep busy. This may also be 
a time to work on home projects or better 
organize our collections.

Speaking of technology, several members 
have been participating in informal Zoom 
meetings every Wednesday evening starting 
around 7:30 p.m. for as long as people want 
to participate. These are online video meetings 
where we can meet from our own homes to  talk and 
see each another. Scott Fybush started the meetings 
and John Zabel has taken them over. You can find the 
information necessary to link to these meetings on 
Page 6 of this newsletter. I highly recommend that you 
join the online meetings as well as our Facebook group 
to stay in touch if you haven’t yet. A link to the Zoom 
meetings is also posted on the RNA website calendar. 
The Zoom website is easy to use once you get the hang 
of it. And we can host up to 100 people in a meeting 
of unlimited length (with a paid account like John 
Zabel’s). Also, one has the ability to share their screen 
which makes it easy to show photos of favorite coins to 
other participants. This works a lot better than trying 

to show coins on the video. However, it seems that 
currency shows up nicely when held up to the camera.

I am pleased to announce that Sheryl Zabel has agreed 
to take over as editor of our newsletter, taking over the 
fine work of George Fekete during the past couple of 
years. I hope she enjoys this interesting and creative 
position. I believe that with her previous newsletter 
experience and her deep understanding of numismatics 
and club dynamics she will be a welcome asset to our 
club’s representation via the newsletter.

We have two individuals interested in the librarian 
and treasurer positions as well.

Now for some bad news. Due to disruption of the 
coronavirus the club’s annual banquet scheduled for 
May 8, 2020 at Shadow Lake Golf and Racquet Club 
to celebrate Kerri’s presidency is canceled. However, 

we have decided to have a joint banquet for 
Kerri and myself next year.

For those who are curious, we received 
nominations for “Numismatist of the Year.” 
The person selected by the committee is a 
well-deserving member who has previously 
- and continues to - demonstrate many 
characteristics of a true numismatist.

Spring has sprung; however, it doesn’t feel 
like it so far. Summer will be upon us soon 

and with the pandemic still looming all around us I 
implore you to stay home for as long as you need to 
feel safe. Abide by social distancing recommendations 
and wear a mask. We lost out on our second March 
meeting and both April meetings and at least the first 
meeting in May. We will do our best to keep members 
informed about when we will begin meetings again. We 
are hoping for the second meeting in May but it is too 
soon to know. I will continue to remain in contact with 
the RMSC until we have a resolution.

I hope you all stay well and keep in touch with others 
to let them know that they are never alone.

Scott Annechino

RNA Online Resources

www.rochesternumismaticassociation.org
www.facebook.com/groups/21533643632
@RocCoinClub

Social Media Chair: David Gottfried
Webmaster: John Zabel

Photo by Scott Annechino
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Slabs: the Good, the Bad, the Ugly
by Mark Benvenuto

A person will have to have been in our hobby since 
the 1970s to remember a time as a collector when 

there were no third party grading services, when every 
transaction involved the buyer and the seller agreeing 
on the condition of a coin. It took a significant amount 
of knowledge to make sound purchases, and to know 
the difference, by eye, between an almost uncirculated 
piece and the same coin as what was then called brilliant 
uncirculated or choice uncirculated. The encapsulated 
coins of third party services have pretty much put an 
end to that. And while there are still some folks in our 
community who we might claim are die hard purists, 
people who do not want a piece of plastic between them 
and their coins, they are fighting a rearguard action, and 
are becoming fewer each year. Indeed, slabs are here to 
stay. But what is their story?

The influx of money
There have always been holders for coins, even back 

when this was the hobby of kings - or perhaps we should 
say the hobby of the very wealthy. At times, a gorgeous, 
antique coin collection box or table will cross the block, 
one that is one-of-a-kind, and that was custom made 
by a master cabinet maker. They are beautiful pieces of 
history in and of themselves, made from hard woods 
and with velvet-lined coin cups or holders. But they 
don’t really protect our coins all that well.

Different people offer different reasons for the rise 
of slabbed coins and third party grading services, but 
many agree that with the amount of money generated 
by financial firms and other very big businesses in 
the 1980s, there was enough money in other areas of 
commerce that the people with it were looking for 
new ways to invest, but were not looking to become 
particularly knowledgeable in the nuances of such skills 
as grading rare coins. This is still debatable, and since the 
collecting community is much larger than the fraternity 
of people who might be at the helm of a few companies, 
we have to conclude that when some form of third 
party grading came into existence, many collectors of 
modest means thought it was a good idea. But still, at 
the time, the desire was there to own valuable coins, to 
own them fast, and to own them with some guarantee 
of their value. Enter the slab.  

The fight for market share
The two biggest firms in the third party grading 

services business are PCGS, founded in 1986, and NGC, 

founded shortly after, in 1987. Short for Professional 
Coin Grading Service and Numismatic Guaranty 
Corporation, these two firms both sonically sealed coins 

in their plastic holders. Basically, 
this means they put them in 
their own holder and had the 
plastic edges welded together 
using high frequency vibrations 
- ultrasound. Engineers often 
call this ultrasonic sealing or 
welding because it melts a 
spot on some plastic piece and 
know that it is used in a wide 
variety of applications beyond 
just rare coins. PCGS and NGC 

recognized this as an excellent way to create a permanent 
holder for a coin.

But success breeds imitators, 
and shortly after the two 
big companies were up and 
running other companies came 
into existence as well. All had 
experts as their third party 
graders, all had slabs, almost 
all advertised sonic sealing 
and all designed their slab to 
be noticeably different from 
the others.

Actually, it is worth noting 
that there was a grading service that predates these two 
big guys by quite a bit, the ANACS. That’s the American 
Numismatic Association Certification Service which 
has roots going back to the 1970s. But as far as output 
and market presence ANACS has definitely been 
eclipsed by the biggest two companies.

Some of the firms that slabbed coins have come and 
gone, having lived their day in the bright spotlight, as 
it were. One though that came a bit after all the hype, 
but that is still in the game, is ICG, the Independent 
Coin Graders. They came into the arena in 1998. Yes, 
like every other firm, they sonically seal the coins they 
have graded, and do so in holders that look distinctive 
from all the other holders.

This fixation on what a slab looks like might seem 
a bit silly - until you have a collection of slabbed coins 
and try to be pragmatic about storing them, for instance 
by stacking them. PCGS and NGC have both designed 
their holders very well, so that they practically snap 
together, and are easy to stack. Try doing that with the 
slabs of both of them though, or to add coins slabbed 

ANACS Holder
coincollectornews.blogspot.com

NGC Holder
ngccoin.com
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by a third company. They never match up, and can be 
a nightmare to store. It seems the folks at the top of the 
pyramid in each of these companies could have been a 
bit more considerate of the average collector.

Certifying the certified?
We have now had certified 

coins as offerings within 
the numismatic community 
for over thirty years. And 
curiously, their presence has 
not put to rest the age-old 
question of whether or not a 
coin is a specific grade. Enter a 
new firm, one that certifies that 
which is already certified. Enter 
CAC. The Certified Acceptance 
Corporation doesn’t certify 
coins by putting them in plastic 

slabs. No, they re-certify already slabbed coins and put 
their small, green sticker on the slab they are already 
in. It’s an interesting concept really, one that recognizes 
that all coins which are graded MS-65 or PF-65 may 
not all look the same, and recognizing that sonic sealing 
does not mean a coin will be free from oxidation or 
discoloring for decades. One might imagine a collector 
could figure that out for him- or herself, but CAC 

advertises that they are the way to determine what is 
the absolute best among certified coins. Thus, we have 
another acronym in the field as CAC probably sounds 
much more dignified than the “Me, Too Company.”

Collecting the slabs?
Enough time has passed, enough coins have been 

certified and enough history has been made that a 
person could actually collect the slabs rather than the 
coins. For example, enough coins have been submitted 
in the hope that they would receive some grade like 
MS-66, only to come back slabbed as MS-62, that there 
are now dealer junk boxes or bargain bins for slabbed 
coins. It might be fun to collect a common Morgan 
dollar in a grade like MS-62 in a PCGS holder, in an 
NGC holder, in an ICG holder and in the holder of any 
of the now-defunct companies. That could honestly 
make for an attractive assembly and a fun pursuit. 
Of course, it also might be fun to learn enough about 
coin grading that we can grade coins reproducibly and 
correctly, all by ourselves. Just a thought.

Editor’s Note: Buy the Holder, Not the Coin - 10 Certification Slabs 
to Look For by David Schwager, published in the online journal 
CoinWeek on January 18, 2018, is an article that suggests “slab 
collecting” as an interesting pursuit. The article can be found at the 
following URL: coinweek.com/education/coin-grading/buy-
the-holder-not-the-coin-10-slabs-to-look-for

CAC Sticker on PCGS Holder
mikescoinchest.com
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Oh, Those Crafty Canadians
by Chip Scoppa, 100th RNA President

Just like the “war nickels” of 
the United States, Canada 

took the nickel out of five cent 
pieces they circulated during 
part of World War II. During 
1942-43, the first two years of 
this change, nickel was replaced 
by a brass alloy called tombac. 
During the last two years, 
1944-45, the composition was 

changed to chrome plated steel. 
The second change was made 
because  copper and zinc were 
needed for the war effort.

A noted design element on 
the 1943-45 Victory nickels was 
the use of Morse Code (dots 
and dashes) as dentrils around 

the reverse outer edge. The code 

spells the inspirational sentence, WE WIN WHEN WE 
WORK WILLINGLY.

Morse Code on 1943-45 Victory Nickels
WE we

WIN win

WHEN when

WE we

WORK work

WILLINGLY willingly
This was not the first nor will it be the last time a subtle 

message is buried within a coin. Two millennia ago 
Romans did it (not with Morse Code) and in 2017 the 
RNA presidential medal for George T. Fekete displayed 
Morse code dentrils. An image of his medal appears in 
the presidential medal collection on the RNA website. 
I am sure we will see more in the future.
Author’s Note: this is an excerpt from a presentation to the 
RNA by the author entitled WWII Era Coins & Awards - 
Two Country’s Nickels are Changed & the P-40 and C-46 
are Built Near their Border.

1943 Victory Nickel Reverse
en.numista.com

1945 Victory Nickel Reverse
coincommunity.com
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Virtual RNA Meetings
by John Zabel, 75th RNA President

Due to the COVID-19 situation the club has not had 
a meeting since March 10th. In the meantime we 

have had virtual meetings using the Zoom platform. 
The first meeting was on March 25th and was hosted by 
Scott Fybush. We had a nice discussion of the situation 
and several members showed some of their collections. 
We discovered that holding items up to our camera/cell 
phone was not the optimum method of displaying 
our items.

At our first meeting we decided to hold a virtual 
meeting every week on Wednesday. Our second and 
third meetings were hosted by Scott Fybush. At these 
virtual meetings John Zabel, our curator, showed coins 
from the club’s collection using the pictures he took and 
screen share on Zoom. This worked well. He showed 
the club’s half cent collection at the third meeting. There 
was a good discussion of the grade of the specimens and 
a question was asked about the 1794 half cent, whether 
it was electrotype or real. The question needs an answer.

Meeting attendance has been in the range of 14-19 
members, some from as far away as Georgia and 
Arizona. Our meeting on April 15th was hosted by John 
Zabel because he has a Zoom Pro account which allows 

the meeting to extend past the basic 40 minutes. Our 
first two meetings had complementary extensions but 
our third meeting ended at 40 minutes. An April 29 
meeting is scheduled for before the date of this issue of 
the RNA News.

Future Zoom meetings are planned for Wednesday 
evening at 7:30 pm. Details for the next meeting are 
as follow:

Topic: RNA Zoom Meeting
Dates: April 29, May 6, 13, 20 & 27
Time: 7:30 pm Eastern Time (US & Canada)
Link to Join Meeting: 

us02web.zoom.us/j/82154687161?pwd=UU1lcH
NyQW5Db3ZaallraEJ5MXVrQT09

Meeting ID: 821 5468 7161
Password: 535618
One Tap Mobile in the United States:

New York
+19292056099,,82154687161#,,#,535618#
 Chicago
+13126266799,,82154687161#,,#,535618#

Meetings can be joined by clicking on the link 
that appears on the scheduled dates on the RNA 
website calendar.

We plan to continue Zoom meetings until we can 
again meet at the Rochester Museum and Science Center.

Editor’s Note: Composition of the tombac nickel is 
0.880 Cu/0.120 Zn and composition of the “steel” nickel 
is steel coated with a 0.127 mm layer of Ni and a 0.0003 
mm plating of Cr. The master matrix of the victory nickel 
was cut entirely by hand by the chief engraver of the 

Royal Canadian Mint, Thomas Shingles, whose initials 
appear at the right of the torch.
The Royal Canadian Mint produced anniversary 
Victory nickels in 2005 and 2015, a commemorative 
Victory nickel in 2005 and a Legacy of the Canadian 
Nickel  Victory nickel in 2015.
Composition of the 2005 Queen Elizabeth II and 
King George VI coins is Ni-plated steel and 0.925 Ag 
respectively. The 2015 Legacy nickel is composed of one 
ounce of fine silver with selective gold plating. 
All versions featured King George VI on the obverse 
except the 2005 Victory anniversary nickel which 
depicted Queen Elizabeth II on the obverse and did not 
include Morse Code.

2015 Victory Nickel Reverse
Royal Canadian Mint

2005 Victory Nickel Reverse
en.numista.com
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RNA 2020-21 Board of Directors Nominees
 President ...........................Gary Korneliusen
 Vice President ......................Timothy Flavin
 Treasurer ..................................Kevin Rankin
 Secretary ..................................................TBD

 Curator .......................................... John Zabel
 Librarian ...................Christopher Kasulaitis
 Director (2020-2023) .............. Susie Scoppa
 Director (2020-2023) ............... Sheryl Zabel

Balloting is scheduled for the June 10, 2020 Annual Meeting.
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Some Final Thoughts from the Editor
It has been my pleasure to serve as editor of the 

RNA News for the past two years. We often refer to 
ourselves as “coin collectors” but that description falls far 
short of who we are: numismatists. This was evident in 
the well-researched and informative articles submitted 
for publication during my tenure. Before publishing an 
article I tried to imagine how the reader would receive 
it and that sometimes led me to do additional research 
on the subject. This additional learning experience was 
one of the joys of editing the newsletter.

Contributors are the engine that sustain a publication 
and the RNA News has a high performance engine. 
During the past two years the number and length 
of articles submitted varied among authors. Every 

one of them was critical to the success 
of the newsletter so I encourage not 

only those who have previously 
submitted articles but also those 
of you who haven’t to write 
about something that interests 

you. Authors published in 
the RNA News may receive the 
Charles J. Ricard Writers Award.

I am grateful to all who contributed during my 

tenure and would like to recognize a few folks who were 
especially supportive in a variety of ways.

• Associate Editor Ted Vaccarella was always 
generous with his time. I thank him for facilitating 
the transition from his editorship to mine, 
reviewing each issue and suggesting valuable 
improvements and enhancements.

• It’s not an overstatement to say Contributing 
Editor Gerry Muhl was a cornucopia of 
information from one-line pieces to full-length 
treatises on a broad range of subjects, entertaining 
and educational.

• Without being asked Mark Benvenuto submitted 
some well-written and erudite articles. When I 
was looking for someone to write about a topic I 
thought would fit well in the RNA News I thought 
of him and asked if he would write about it. Even 
though a topic wasn’t of primary interest to him, 
without hesitation, he always said yes. His article 
on Page 4 is one of them.

The RNA News will be in the capable hands of 
new editor Sheryl Zabel commencing with the 
July-August 2020 issue. I wish her the best of luck!

George T. Fekete

RNA Writers Award Medal
Photo by George T. Fekete



8

RNA Events Calendar

 Cancellations: May 13 RNA & May 27 RJNA Meetings; Annual Banquet
Zoom Meetings are scheduled for May 6, 13 & 20. See Page 6 for details.

Resumption of Meetings are Subject to the Discretion of the RMSC 
The RNA website will be updated and email notifications issued as new information becomes available.

RNA Meeting ..............................................................................................................................................May 27
RNA Meeting (Annual Meeting) ................................................................................................................ June 10
RNA Meeting ............................................................................................................................................. June 24
RJNA Meeting ............................................................................................................................................ June 24
RNA Annual Picnic ............................................................................................................................... August 23

RNA & RJNA Meetings at the RMSC are held on Wednesday from 7:30-9:30 p.m. unless otherwise noted.
* Members are welcome to attend RNA Board meetings.

E E E   See the RNA Website for Additional Event Details   D D D
Ontario County Coin Club

First Sunday, Monthly
Meeting at 2:00 p.m.

(Doors open at 1:00 p.m.)

Canandaigua Elks Club
19 Niagara Street

Canandaigua, NY 14424

Rochester Numismatic Association
PO Box 10056
Rochester NY 14610-0056

RNA News Deadlines
July-August 2020 2020 Submissions ................................ June 24
July-August 2020 2020 Publication .................................... July 1

August-September 2020 Submissions ............................... July 25
August-September 2020 Publication .............................August 1
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